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Letter to President Donald J. Trump  
 
 
 
 
Dear Mr. President, 
 
On December 12, 2018, you signed Executive Order 13853, thereby establishing the White House 
/ÐÐÏÒÔÕÎÉÔÙ ÁÎÄ 2ÅÖÉÔÁÌÉÚÁÔÉÏÎ #ÏÕÎÃÉÌ ɉ#ÏÕÎÃÉÌɊȟ ÔÏ ÓÕÐÐÏÒÔ ÙÏÕÒ !ÄÍÉÎÉÓÔÒÁÔÉÏÎȭÓ ÐÌÅÄÇÅ ÔÏ 
encourage public and private investment in urban and economically distressed areas, including 
Opportunity Zones.   
 
On behalf of the Council, we are pleased to issue this report, which includes case studies and best 
practices observed by the Council across the country. There are inspiring stories happening in real 
time, with action being taken by State governments, local governments, Qualified Opportunity 
Funds, public-private partnerships, and others to spur revitalizing investments in the areas of most 
need. This report will prove to be especially helpful and encouraging to communities as they 
continue to admirably fight the invisible enemy known as COVID-19. 
 
3ÉÎÃÅ ÔÈÅ #ÏÕÎÃÉÌȭÓ ÏÎÅ-year report was issued in December of 2019, we have taken approximately 
80 additional action items to promote the mission of Opportunity Zones. Rest assured that the work 
of the Council member agencies will continue beyond this report, and as we move forward 
enthusiastically to support the forgotten men and women of America, we thank you for your 
continued commitment to the powerful mission of Opportunity Zones. 
 
 
Sincerely, 
 
 

      
  
Benjamin S. Carson, Sr.                 Brooke Rollins                            Scott Turner  
Secretary                                             Director, Domestic Policy                Executive Director 
U.S. Department of Housing       Council                  White House Opportunity 
and Urban Development                           Director, Office of American            and Revitalization Council 
     Innovation 
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Foreword  
 
The Opportunity Zones initiative is not a government program. It is a once-in-a-generation 
initiative to lift Americans out of poverty and bring economic and community revitalization to the 
areas that need it most, particularly during the COVID-19 pandemic.   
 
Created under the 2017 Tax Cuts and Jobs Act (TCJA), Opportunity Zones comprise 8,764 census 
tracts, nominated by State and Territorial executives and certified by the U.S. Department of the 
Treasury. The Opportunity Zones tax incentive is designed to spur economic development and job 
creation in these communities through preferential tax treatment for those investing certain 
eligible capital gains into Opportunity Zones through Qualified Opportunity Funds.   
 
The White House Opportunity and Revitalization Council (Council), established by President 
Donald J. Trump through the signing of Executive Order 13853 on December 12, 2018, was formed 
ÔÏ ÃÁÒÒÙ ÏÕÔ ÔÈÅ !ÄÍÉÎÉÓÔÒÁÔÉÏÎȭÓ ÐÌÁÎ ÔÏ ÅÎÃÏÕÒÁÇÅ ÐÕÂÌÉÃ ÁÎÄ ÐÒÉÖÁÔÅ ÉÎÖÅÓÔÍÅÎÔ ÉÎ ÕÒÂÁÎ ÁÎÄ 
economically distressed areas, including Opportunity Zones. Chaired by the Secretary of the U.S. 
Department of Housing and Urban Development (HUD), Benjamin S. Carson, Sr., and led by 
Executive Director Scott Turner, the Council includes 17 Federal agencies and Federal-State 
partnerships. In April 2019, the Council released its Implementation Plan, assigning member 
agencies to specific work streams and tasking each with certain objectives. Last year, the Council 
presented to President Donald J. Trump its one-year report, which summed up the 180 
subregulatory and regulatory action items taken by Council member agencies through December 
2019, to encourage public and private investment in urban and economically distressed areas, 
including Opportunity Zones; and help State, local, and tribal governments to better identify, use, 
and administer Federal resources in these areas. The one-year report to President Trump also 
made 43 additional subregulatory, regulatory, and legislative recommendations.   
 
This is the third report issued by the Council as required under Executive Order 13853, and 
outlines best practices that could be integrated into public and private investments in urban and 
economically distressed communities, including Opportunity Zones, in order to increase economic 
growth, encourage new business formation, and revitalize communities.   
 
Qualified Opportunity Fund investments defy easy categorization. Just more than two years since 
passage of the TCJA, the Council has seen Opportunity Zone investments in housing, grocery stores, 
energy, retail establishments, agriculture, entertainment, technology, farming, and more. Many of 
these investments are uniquely tailored to fit the needs and potential of particular communities.   
 
The Council applauds efforts to engage a wide range of stakeholders in the planning and 
coordination around Qualified Opportunity Fund investments, and to share widely the 
accumulation of knowledge and experience that has emerged from the early years of the 
Opportunity Zones incentive. Within the public sector, many communities are working diligently to 
plan for investments, pair complementary incentives with the Opportunity Zones incentive, and 
unite in common pursuit of the investments that best match the needs of individual communities. In 
the private sector, significant efforts are made to include relevant stakeholders, conduct research 
about neighborhoods seeking investment, and invest in projects that provide tangible benefits to 
members of the community. Nonprofits and other local community organizations are also 
intimately involved in the Opportunity Zones space at-large and have developed best practices of 
their own. The Council particularly encourages engagement with Community Development 
Financial Institutions (CDFIs) in the Opportunity Zones space. These private financial institutions 
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are important to underserved communities in job and wealth creation. A report produced in March 
2019 by Charles Tansey and Michael Swack of the Center for Impact Finance at the University of 
New Hampshire explored the potential for CDFI involvement in the Opportunity Zones initiative, 
discussing not only strategies for partnerships, but also the challenges facing CDFIs as they navigate 
a market guided by private sector investors.1  
 
 

 
Secretary Carson, Executive Director Turner, and HUD Region IV Administrator Denise Cleveland-

Leggett hold a roundtable with community leaders in Birmingham, Alabama. 
 
7ÉÔÈÉÎ ÔÈÅ #ÏÕÎÃÉÌȭÓ ×ÏÒË ÓÔÒÅÁÍÓȟ &ÅÄÅÒÁÌ ÁÇÅÎÃÉÅÓ ×ÅÒÅ ÔÁÓËÅÄ ×ÉÔÈ ÍÅÁÓÕÒÉÎÇ ÁÎÄ ÒÅÐÏÒÔÉÎÇ ÔÈÅ 
effects of their completed action items. Those four work streams are Economic Development, led by 
the Department of Commerce; Entrepreneurship, led by the Small Business Administration; Safe 
Neighborhoods, led by the Department of Justice; and Education and Workforce Development, led 
by the Departments of Education and Labor. From April 2019 (when the work streams were 
ÅÓÔÁÂÌÉÓÈÅÄ ÔÈÒÏÕÇÈ ÔÈÅ #ÏÕÎÃÉÌȭÓ )ÍÐÌÅÍÅÎÔÁÔÉÏÎ 0ÌÁÎɊ ÔÏ !ÐÒÉÌ ςπςπȟ ÔÈÅ ÒÅÌÅÖÁÎÔ ÁÇÅÎÃÉÅÓ ÈÁÖÅ 
taken 261 regulatory and sub regulatory actions to align Federal policies and programs with the 
mission of Opportunity Zones. For example, HUD reduced multifamily mortgage insurance 
application fees for projects in Opportunity Zones, and as of Spring 2020 had received 42 
applications (that will create thousands of multifamily housing units) that received these reduced 
fees. Likewise, the Economic Development Administration (EDA) at the Department of Commerce 
amended its grant eligibility and scoring criteria to better target Opportunity Zones. As a result, 
from the passage of the Tax Cuts and Jobs Act to January 2020, EDA invested nearly $347 million in 
239 projects in or near Opportunity Zones across the United States. The Council member agencies 
will continue to measure the successes of their various activities that affect Opportunity Zones, with 
ÔÈÅ ÉÎÔÅÎÔÉÏÎ ÏÆ ÒÅÇÕÌÁÒÌÙ ÕÐÄÁÔÉÎÇ ÔÈÅ ÐÕÂÌÉÃ ÖÉÁ ÔÈÅ Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅȢ 
 
4ÈÅ #ÏÕÎÃÉÌȭÓ ÍÅÁÓÕÒÅÍÅÎÔ ×ÏÒË ÓÔÒÅÁÍȟ ÔÈÅ ÆÉÆÔÈ ×ÏÒË ÓÔÒÅÁÍȟ ÉÓ ×ÏÒËÉÎÇ ÔÏ ÔÒÁÃË ÔÈÅ ÅÆÆÅÃÔÓ ÏÆ 
investments in Opportunity Zones and will produce its own report in Summer 2020. Using the best 
available data, the measurement work stream, led by the Council of Economic Advisers (CEA), will 
quantify existing and expected investment in Opportunity Zones and its effects on communities. 
This will include tracking how much capital has been raised by Qualified Opportunity Funds and 
how much has been invested in businesses in particular Opportunity Zones. The Council will 
analyze social and economic indicators in Opportunity Zones and other distressed communities to 
determine which investments have produced the greatest positive changes in the lives of existing 

 
1 ¢ŀƴǎŜȅΣ /ƘŀǊƭŜǎΣ ŀƴŘ aƛŎƘŀŜƭ {ǿŀŎƪΦ ά¢ƘŜ tƻǘŜƴǘƛŀƭ wƻƭŜ ŦƻǊ /5CLǎ ƛƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ bŜǿ 
Hampshire Carsey School of Public Policy, March 2019. 
https://scholars.unh.edu/cgi/viewcontent.cgi?article=1362&context=carsey. 
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residents. Additionally, the measurement work stream will compare outcomes in designated 
Opportunity Zone census tracts and eligible but not designated census tracts to gauge the impact of 
the Opportunity Zones incentive. 
 
State and local governments also have experience in measuring the outcomes of economic and 
community development efforts, and many have demonstrated this experience through focusing 
attention on their Opportunity Zones. 
 
Best practices require transparency, accountability, and integrity. In this regard, one important 
component of Opportunity Zone best practices involves the voluntary reporting of Qualified 
Opportunity Fund activity. Opportunity Zone residents, community leaders, elected officials, 
educational institutions, religious institutions and charities, foundations, and existing local 
businesses should be deeply involved in community revitalization, and each has important tools to 
draw upon. One such voluntary reporting framework comes from the U.S. Impact Investing Alliance 
and the Beeck Center for Social Impact and Innovation at Georgetown University, which in February 
2019 introduced a set of principles to guide Opportunity Zone investors and potential investors in 
proactively sharing best practices and in building the Opportunity Zones market to ensure positive 
economic and social outcomes for all Opportunity Zone communities. This framework has been 
voluntar ily adopted by various Qualified Opportunity Funds. The Council encourages all 
Opportunity Zones stakeholders to continually consider additional ways to measure investment.  
 
This report is written with the goal of identifying those best practices in the public, non-profit, and 
private sector that provide the greatest benefit to the fifty-two million Americans who live in 
economically distressed areas, including the thirty-five million who reside in Opportunity Zones. 

  



White House Opportunity and Revitalization Council: Best Practices Report to the President 

9 
 

Introduction  
 
This report is organized into five sections.   
 
First, the Council explores the best practices of local governments, which are fundamental to the 
/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ ÓÐÁÃÅȢ 4ÈÅ ÒÅÐÏÒÔ ÍÁËÅÓ ÒÅÆÅÒÅÎÃÅÓ ÔÏ 6ÏÌÕÍÅÓ /ÎÅ ÁÎÄ 4×Ï ÏÆ ÔÈÅ #ÏÕÎÃÉÌȭÓ 
Community Toolkit, which are availaÂÌÅ ÏÎ ÔÈÅ Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅ ɉÔÈÅ &ÅÄÅÒÁÌ 
'ÏÖÅÒÎÍÅÎÔȭÓ ÏÎÌÉÎÅ ÐÌÁÔÆÏÒÍ ÔÈÁÔ ÏÆÆÅÒÓ ÃÏÍÐÒÅÈÅÎÓÉÖÅ ÉÎÆÏÒÍÁÔÉÏÎ ÆÏÒ ÁÌÌ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ 
stakeholders). This website provides information about communities that have developed 
Opportunity Zone prospectuses, which are a key ingredient in formulating an Opportunity Zones 
strategy. It also identifies examples of Opportunity Zone-focused regional collaboration, which is a 
critical piece of State and local economic development approaches.   
 
This first section of the report also includes information about community roundtables and 
ÌÉÓÔÅÎÉÎÇ ÓÅÓÓÉÏÎÓ ÄÕÒÉÎÇ ×ÈÉÃÈ ÃÏÍÍÕÎÉÔÙ ÒÅÓÉÄÅÎÔÓȭ ÖÏÉÃÅÓ ÁÒÅ ÈÅÁÒÄȢ )Ô ÆÕÒÔÈÅÒ ÉÄÅÎÔÉÆÉÅÓ ÓÅÖÅÒÁÌ 
cities that have emerged as national leaders in the Opportunity Zones space. The best practices of 
local governments include utilization of existing community infrastructure and anchor institutions 
in accordance with revitalization strategies, and removal of unnecessary barriers to construction. 
This section additionally provides examples of projects that had been planned for years but had 
languished until the Opportunity Zone designations came into being. The report looks beyond 
Qualified Opportunity Fund investments and considers the ways that Opportunity Zone 
communities have leveraged their designation for other types of investment as well. Also key is the 
outlining of best practices for tribal communities striving to leverage their status as Opportunity 
Zones and attract needed investment.  
 
Second, the report identifies numerous examples of State-level actions to benefit Opportunity 
Zones. The report identifies legislation and executive actions States have taken to aid the Federal 
Opportunity Zones mission. The report further discusses the efforts of State agencies to become 
involved in the Opportunity Zones space, including through contests and competitions; and outlines 
ways that State-specific actions regarding Opportunity Zones have created certainty and stability 
for investors. The second section also features examples of State websites that offer a 
ȰÍÁÔÃÈÍÁËÉÎÇ ÓÅÒÖÉÃÅȱ ÂÅÔ×ÅÅÎ ÉÎÖÅÓÔÏÒÓ ÁÎÄ ÅÎÔÒÅÐÒÅÎÅÕÒÓ ÉÎ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢ %ÁÃÈ 3ÔÁÔÅȭÓ 
Opportunity Zones-ÒÅÌÁÔÅÄ ×ÅÂÓÉÔÅ ÌÉÎË ÃÁÎ ÂÅ ÆÏÕÎÄ ÏÎ ÔÈÅ Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅȢ  
 
Third, this report explores how foundations and other nonprofits have made an impact across 
Opportunity Zones; offering examples of national foundations with billions of dollars in assets that 
provide support to Opportunity Zone communities and investors who seek to make a positive social 
and economic impact. It also offers examples of charitable organizations that are focused on issues 
×ÉÔÈÉÎ ÔÈÅ #ÏÕÎÃÉÌȭÓ ×ÏÒË ÓÔÒÅÁÍÓɂissues like reentry for those who have served time in prison; 
housing affordability for those who are cost-burdened; and mentorship for at-risk youth. 
 
The third section also highlights best practices of private financial institutions that have devoted 
considerable resources towards establishing unique and innovative tools that can help drive 
investment in Opportunity Zones and benefit communities across economically distressed areas, 
×ÈÅÔÈÅÒ ÔÈÅÙ ÂÅ ÒÕÒÁÌȟ ÕÒÂÁÎȟ ÓÕÂÕÒÂÁÎȟ ÏÒ ÔÒÉÂÁÌȢ &ÏÒ ÅØÁÍÐÌÅȟ -ÁÓÔÅÒ#ÁÒÄȭÓ #ÅÎÔÅÒ ÆÏÒ )ÎÃÌÕÓÉÖÅ 
Growth has developed a toolkit that reveals insights into the current state and potential for 
inclusive growth in Opportunity Zones across the country. Likewise, Citi has launched a data-driven 
platform to support Opportunity Zone investments by aggregating key social information about 
different Opportunity Zones. The report also references the teams that competed in the Census 
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"ÕÒÅÁÕȭÓ ςπρω /ÐÐÏÒÔÕÎÉÔÙ 0ÒÏÊÅÃÔȟ ×ÈÉÃÈ ÁÓËÅÄ ÐÒÉÖÁÔÅ ÓÅÃÔÏÒ ÌÅÁÄÅÒÓ ÔÏ ÈÅÌÐ ÃÁÔÁÌÙÚÅ ÉÎÖÅÓÔÍÅÎÔÓ 
in Opportunity Zones through the development of apps, tools, and other digital products that made 
use of existing Federal data.  
 
Fourth, this report dives into best practices for Qualified Opportunity Fundsɂthe private sector 
engine of the Opportunity Zones initiative. This report provides overviews of specific deals across 
the country. This section considers different geographies, varying industries, and multiple ways 
that private sector investors have interacted with public sector counterparts, emphasizing 
ÅØÁÍÐÌÅÓ ÏÆ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÉÎÖÅÓÔÍÅÎÔÓ ÔÈÁÔ ÃÏÒÒÅÌÁÔÅ ×ÉÔÈ ÔÈÅ ÍÉÓÓÉÏÎ ÏÆ ÔÈÅ #ÏÕÎÃÉÌȭÓ ÄÉÆÆÅÒÅÎÔ 
work streams. Readers will discover how Qualified Opportunity Fund capital can be paired with 
other elements of a given capital stack and how those utilizing this new tax incentive can also 
leverage existing incentives for revitalization.   
 
Fifth, the report analyzes the various ways that Opportunity Zone capital can be paired with other 
Federal resources. It traces many of the individual agencies that comprise the Council and focuses 
ÏÎ ÔÈÅ ÒÅÌÅÖÁÎÔ ×ÏÒË ÓÔÒÅÁÍÓ ÔÈÁÔ ÄÒÉÖÅ ÔÈÅ #ÏÕÎÃÉÌȭÓ ÁÃÔÉÖÉÔÉÅÓȢ 4ÈÅÒÅ ÁÒÅ ÃÁÓÅ ÓÔÕÄÉÅÓ ÔÈÁÔ ÄÅÓÃÒÉÂÅ 
the pairing of Qualified Opportunity Fund capital with Federal grants and outline how Federal 
resources have been used to host roundtables and workshops focused on the Opportunity Zones 
initiative. The report dives into some of the data that agencies have collected thus far. For example, 
this section discusses ways that the Opportunity Zones efforts of the U.S. Department of Agriculture 
(USDA) have helped bring broadband to underserved areas; how EDA grants have allowed rural 
tribal communities to welcome more tourists and fishermen; and the potential for better health 
outcomes experienced by Opportunity Zone residents via U.S. Department of Health and Human 
Services (HHS) grants. This section also highlights tools developed by Federal agencies for the 
purpose of benefitting Opportunity Zones through the sharing of informationɂÓÕÃÈ ÁÓ %$!ȭÓ ×ÅÂ-
based tool, developed in partnership with Indiana University and its Kelley School of Business, and 
an interactive map by the U.S. Department of Transportation (DOT) that highlights Federal 
investment in major infrastructure projects located in and around Opportunity Zones.   
 
This report closes by discussing Federal and private data resources for analysis by researchers and 
decision making for investors, communities, and policymakers. In its conclusion, the report looks 
both backward and forward. It assesses the current state of Opportunity Zone revitalization across 
America, and outlines what must be done to protect and expand the progress that has been made. 
The report also makes clear that one of the important features of the Opportunity Zones incentive is 
its decentralized nature. Thus, the Council is not in a position to identify every single best practice, 
and this report should not be construed as an all-inclusive or exhaustive list of best practices and 
case studies. Most critical to remember is that the Opportunity Zones incentive will be successful 
only if the voices of each community and existing residents are heard.   
 
The Council does not endorse any particular project, nor does it feign to have all the answers.  The 
Council, through this report, seeks to offer general guidelines about key elements of the 
Opportunity Zones initiative that have emerged as best practices in this new and vibrant 
marketplace. As the Council continues to work to spur revitalization throughout America, all 
ÓÔÁËÅÈÏÌÄÅÒÓ ÁÒÅ ÅÎÃÏÕÒÁÇÅÄ ÔÏ ÖÉÓÉÔ ÔÈÅ Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅȟ ÁÎÄ ÔÏ ÓÈÁÒÅ ÔÈÅÉÒ ÉÄÅÁÓ 
widely to ensure that the most people have knowledge of effective revitalization strategies.  
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Best Practices and Case Studies: Local Governments 
 
Local governments are best positioned to know the unique strengths and needs of their 
communities. In this regard, the Council encourages local jurisdictions to consider the ways that 
they can benefit their Opportunity Zones, making use of every available tool. One-size-fits-all 
strategies will not work in the Opportunity Zones space, but the Council highlights the following 
examples of local approaches that, depending on the community, may be worth adopting in other 
ÐÁÒÔÓ ÏÆ ÔÈÅ ÃÏÕÎÔÒÙȢ ,ÏÃÁÌ ÌÅÁÄÅÒÓ ÁÒÅ ÅÎÃÏÕÒÁÇÅÄ ÔÏ ÒÅÖÉÅ× 6ÏÌÕÍÅÓ /ÎÅ ÁÎÄ 4×Ï ÏÆ ÔÈÅ #ÏÕÎÃÉÌȭÓ 
#ÏÍÍÕÎÉÔÙ 4ÏÏÌËÉÔȟ ÁÖÁÉÌÁÂÌÅ ÏÎ ÔÈÅ Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅȢ 
 
Birmingham, AL 
Birmingham (Alabama) Mayor Randall Woodfin in April 2019 announced the Birmingham Inclusive 
'ÒÏ×ÔÈ ɉ")'Ɋ 0ÁÒÔÎÅÒÓÈÉÐȟ ×ÈÉÃÈ ȰÉÓ ÆÏÃÕÓÅÄ ÏÎ ÉÄÅÎÔÉÆÙÉÎÇ ÁÎÄ ÆÕÎÄÉÎÇ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÐÒÏÊÅÃÔÓ 
ÔÈÁÔ ÏÆÆÅÒ ÇÏÏÄÓ ÁÎÄ ÓÅÒÖÉÃÅÓ ÎÅÅÄÅÄ ÂÙ ɍ"ÉÒÍÉÎÇÈÁÍȭÓɎ ÃÏÍÍÕÎÉÔÙȢȱ2 The partnership includes an 
Investment Board, comprised of business leaders, which oversees the privately managed Public 
Benefit Organization. The Community Investment Board, another element of the partnership, is 
ÍÁÄÅ ÕÐ ÏÆ ÃÏÍÍÕÎÉÔÙ ÃÉÖÉÃ ÌÅÁÄÅÒÓ ÁÎÄ ÈÅÌÐÓ ÅÎÓÕÒÅ ÔÈÁÔ ÒÅÓÉÄÅÎÔÓȭ ÖÏÉÃÅÓ ÁÒÅ ÈÅÁÒÄȢ 4he 
partnership seeks both to improve the quality of life for Birmingham residents and to help generate 
ÉÍÐÒÅÓÓÉÖÅ ÒÅÔÕÒÎÓ ÆÏÒ ÉÎÖÅÓÔÏÒÓȢ 4ÈÅ ÐÁÒÔÎÅÒÓÈÉÐ ÐÒÏÍÏÔÅÓ ÔÈÅ ÃÉÔÙȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ ÁÎÄ ÈÏÓÔÓ 
a website that features current investment opportunities, focusing on those with strong community 
ÉÍÐÁÃÔȢ )Î ÁÄÄÉÔÉÏÎ ÔÏ ÒÅÐÒÅÓÅÎÔÉÎÇ ÔÈÅ ÃÉÔÙȭÓ ÏÐÐÏÒÔÕÎÉÔÉÅÓ ÔÏ ÉÎÖÅÓÔÏÒÓȟ ÔÈÅ ")' ÐÁÒÔÎÅÒÓÈÉÐ ÁÌÓÏ 
trains individual Birmingham residents on the specifics of the Opportunity Zones initiative. Joined 
by Opportunity Alabama, a nonprofit that helps connect investors with projects in all Alabama 
/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȟ ÔÈÅ ")' 0ÁÒÔÎÅÒÓÈÉÐ Ȱ×ÉÌÌ ÔÒÁÉÎ υππ ÒÅÓÉÄÅÎÔÓ ÏÎ ÔÈÅ ÆÕÎÄÁÍÅÎÔÁÌÓ ÏÆ 
/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȱ ÂÙ *ÕÎÅ ςπςπȢ3 The careful, deliberate strategy of Birmingham is already paying 
off: the American Life Building had been sitting vacant for 36 years, but, thanks to the Opportunity 
Zones incentive and the BIG Partnership, a private investor is turning the building into 140 
workforce housing unitsɂfive of the units will be reserved for rental at no-cost through The 
Dannon Project (a local nonprofit that provides workforce development and other services for 
underemployed and unemployed residents).4  
 
Erie, PA 
The City of Erie (Pennsylvania) has set a strong example with its Opportunity Zones efforts. Key 
ÅÌÅÍÅÎÔÓ ÏÆ ÔÈÅ ÃÉÔÙȭÓ ÁÐÐÒÏÁÃÈ ÉÎÃÌÕÄÅ ÔÈÅ %ÒÉÅ 2ÅÇÉÏÎÁÌ #ÈÁÍÂÅÒ ÁÎÄ 'ÒÏ×ÔÈ 0ÁÒÔÎÅÒÓÈÉÐȟ ÁÓ ×ÅÌÌ 
ÁÓ ÔÈÅ %ÒÉÅ $Ï×ÎÔÏ×Î $ÅÖÅÌÏÐÍÅÎÔ #ÏÒÐÏÒÁÔÉÏÎ ɉ%$$#ɊȢ 4ÈÅ ÆÏÒÍÅÒ ÃÏÎÓÉÄÅÒÓ ÉÔÓÅÌÆ Ȱthe voice of 
the business community providing advocacy and access to people, information, and educationȢȱ5 
The EDDC was formed by leaders in business, philanthropy, and the community in 2017 and moved 
ÑÕÉÃËÌÙ ÔÏ ÔÁËÅ ÁÄÖÁÎÔÁÇÅ ÏÆ ÔÈÅ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ ÌÅÇÉÓÌÁÔÉÏÎȢ )ÔÓ ÍÉÓÓÉÏÎ ÉÓ ÔÏ ȰÔÒÁÎÓÆÏÒÍ ÔÈe City 

 
2 άaŀȅƻǊ wŀƴŘŀƭƭ ²ƻƻŘŦƛƴ !ƴƴƻǳƴŎŜǎ LƴƴƻǾŀǘƛǾŜ tǳōƭƛŎ-tǊƛǾŀǘŜ LƴƛǘƛŀǘƛǾŜ ǘƻ IŜƭǇ 5ŜǾŜƭƻǇ .ƛǊƳƛƴƎƘŀƳΩǎ нп 
hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ .ƛǊƳƛƴƎƘŀƳ /ƛǘȅ /ƻǳƴcil, April 12, 2019. https://birminghamal.gov/2019/04/12/mayor-
randall-woodfin-announces-innovative-public-private-initiative-to-help-develop-birminghams-24-opportunity-
zones/.  
3 Ibid. 
4 ¢ƻƳōŜǊƭƛƴΣ aƛŎƘŀŜƭΦ άнп aƛƭƭƛƻƴ !ƳŜǊƛŎŀƴ [ƛŦŜ .ǳƛƭŘƛƴƎ wŜƴƻǾŀǘƛƻƴ YƛŎƪǎ ƻŦŦ .ƛǊƳƛƴƎƘŀƳΩǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ 
LƴƛǘƛŀǘƛǾŜǎΦέ !ƭabama Newscenter, April 12, 2019. https://www.alabamanewscenter.com/2019/04/12/24-million-
american-life-building-renovation-kicks-off-birminghams-opportunity-zone-initiatives/ 
5 ά!ōƻǳǘ ǘƘŜ CƭŀƎǎƘƛǇ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜΦέ CƭŀƎǎƘƛǇ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜΣ !ǳƎǳǎǘ мнΣ нлмфΦ 
https://www.flagshipopportunityzone.com/about. 
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ÏÆ %ÒÉÅȭÓ ÄÏ×ÎÔÏ×Î ÃÏÒÅ ÁÎÄ ÓÐÁÒË ÒÅÖÉÔÁÌÉÚÁÔÉÏÎ ÁÃÒÏÓÓ ÔÈÅ ÒÅÇÉÏÎȢȱ6 Part of these efforts has been 
the raising of significant gap-ÆÉÎÁÎÃÉÎÇ ÔÏ ÓÕÐÐÏÒÔ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÄÅÁÌÓȢ !ÄÄÉÔÉÏÎÁÌÌÙȟ ÔÈÅ ÒÅÇÉÏÎȭÓ 
largest employer has created a $50 million Qualified Opportunity Fund, with the support of these 
ÌÏÃÁÌ ÅÎÔÉÔÉÅÓȢ "ÏÔÈ ÏÒÇÁÎÉÚÁÔÉÏÎÓ ÈÁÖÅ ÐÁÒÔÎÅÒÅÄ ×ÉÔÈ -ÁÓÔÅÒ#ÁÒÄȭÓ #ÅÎÔÅÒ ÆÏÒ )ÎÃÌÕÓÉÖÅ 'ÒÏ×ÔÈ 
and KPMG to track, measure and quantify accurately the economic and societal impact of 
Opportunity Zone investments. In January 2019, the Erie Regional Chamber and Growth 
Partnership created the Flagship Opportunity Zone Development Company to develop impactful 
projects for the City of Erie. In February 2020, they produced the White House Reinvestment 
Roadmap, which, among other things, identifies available Federal grant opportunities and seeks to 
ÄÅÍÏÎÓÔÒÁÔÅ ÉÔÓ ÃÁÐÁÃÉÔÙ ÔÏ ÐÁÉÒ ÐÕÂÌÉÃ ÁÎÄ ÐÒÉÖÁÔÅ ÉÎÖÅÓÔÍÅÎÔȢ 4ÈÉÓ ÄÏÃÕÍÅÎÔ ÂÕÉÌÄÓ ÕÐÏÎ %ÒÉÅȭÓ 
investment prospectus, which in October 2018 became the first municipal-level prospectus 
designed to market a jurisdiction to Opportunity Zone investors. 
 
Miami, FL  
In September 2019, the City of Miami and Mayor Francis Suarez hosted a two-day Opportunity Zone 
Summit to bring together Federal and local stakeholders to highlight resources and tools for 
revitalization within Opportunity Zones.7 The summit included various speakers such as HUD 
Secretary Ben Carson, Mayor Suarez, Assistant Secretary for Economic Development John Fleming, 
and White House Opportunity and Revitalization Council Executive Director Scott Turner with the 
goal of sharing and discussing perspectives on Opportunity Zones. 
 
Charleston, SC 
In December 2019, the Charleston (South Carolina) City Council voted to leverage Federal 
Opportunity  Zone incentives to stimulate the development of affordable housing by crafting local 
rules that automatically qualify Opportunity  Zone affordable housing projects for ȰÁÎ unlimited  
level of residential density, lower parking requirements, and leeway that allows [developers] to 
spend less time getting approvals with  the ÃÉÔÙȟȱ according to the ÃÉÔÙȭÓ Director of Planning, 
Preservation, and Sustainability.8 This exemplifies the pairing of local incentives with  Federal 
incentives, as well as a city taking steps to incentivize Opportunity  Zone investment to meet its 
specific needs. 
 
Lafayette, LA 
The City and Parish Councils of Lafayette (Louisiana) in February 2020 jointly approved property 
ÔÁØ ÂÒÅÁËÓ ÆÏÒ Ô×Ï ÐÒÏÊÅÃÔÓ ÂÅÎÅÆÉÔÉÎÇ ÆÒÏÍ &ÅÄÅÒÁÌ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÄÅÓÉÇÎÁÔÉÏÎ ÁÎÄ ÔÈÅ 3ÔÁÔÅȭÓ 
Restoration Tax Abatement program.9 The abatement program freezes property taxes at 
prerenovation levels for at least five years. This action exemplifies how localities can include 
Opportunity Zones as areas that can benefit from existing local revitalization efforts.  
 

 
6 ά! /ƛǘȅ wŜŀŘȅ ŦƻǊ /ƘŀƴƎŜΦέ 9ǊƛŜ 5ƻǿƴǘƻǿƴ 5ŜǾŜƭƻǇƳŜƴǘ /ƻǊǇƻǊŀǘƛƻƴΦ 9ǊƛŜŘŘŎΦƻǊƎκǿƘȅΦ 
7 CƛŜƭŘǎǘƻƴŜΣ wƻƴŀƭŘΦ άaƛŀƳƛ [ŜŀŘǎ tŀǊǘƴŜǊǎƘƛǇǎ ǘƻ 9ƴƘŀƴŎŜ 5ŜǾŜƭƻǇƳŜƴǘ ƻŦ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ .ǳǎƛƴŜǎǎ 5ŀƛƭȅ 
Review, October 17th, 2019. https://www.google.com/amp/s/www.globest.com/2019/10/18/miami-leads-
partnerships-to-enhance-development-of-opportunity-zones-296-210955/%3famp=1 
8 9ƭƭƛǎƻƴΣ IŜŀǘƘΦ ά/ƘŀǊƭŜǎǘƻƴ LƴƛǘƛŀǘƛǾŜ !ƛƳǎ ǘƻ LƴŎŜƴǘƛǾƛȊŜ !ŦŦƻǊŘŀōƭŜ IƻǳǎƛƴƎ 5ŜǾŜƭƻǇƳŜƴǘ ƛƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ 
Charleston City Paper, January 28, 2020. 
https://www.charlestoncitypaper.com/TheBattery/archives/2020/01/28/charleston-initiative-aims-to-incentivize-
affordable-housing-development-in-opportunity-zones. 
9 aȅŜǊǎΣ .ŜƴΦ άLafayette Councils Approve Property Tax Breaks for Opportunity ZƻƴŜ tǊƻƧŜŎǘǎΦέ ¢ƘŜ !ŎŀŘƛŀƴŀ 
Advocate, February 4, 2020. https://www.theadvocate.com/acadiana/news/article_38d5afca-47b2-11ea-a884-
e756a34fe56c.html. 
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Kannapolis, NC 
The City of Kannapolis (North Carolina) has created a downtown revitalization plan that has 
facilitated new investments, including a minor league baseball stadium and a mixed-use 
development that is expected to open in 2021.10 
 
Atlanta, GA 
In March 2019, InvestAtlanta, the economic development arm for the City of Atlanta (Georgia), 
developed a comprehensive prospectus and has since hosted multiple learning sessions that 
discuss Opportunity Zones. Events have taken place in November 2018, May 2019, and June 2019, 
among other dates.11 4ÈÅ ÃÉÔÙȭÓ Ȱ/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ ÁÎÄ 3ÐÅÃÉÁÌ )ÎÉÔÉÁÔÉÖÅÓȱ ÍÁÎÁÇÅÒ ÈÁÓ ÔÒÁÖÅÌÅÄ 
nationwide sharing best practices with his counterparts from other parts of the country. This is 
ÂÕÉÌÄÉÎÇ ÍÏÍÅÎÔÕÍ ÆÏÒ !ÔÌÁÎÔÁȭÓ ςφ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ ÁÎÄ ÅÌÅÖÁÔÉÎÇ ÔÈÅ ÃÉÔÙ ÉÎ ÆÒÏÎÔ ÏÆ ÉÎÖÅÓÔÏÒÓ 
and other audiences. 
 
Cleveland, OH 
Backed by the City of Cleveland (Ohio), Opportunity CLE has set aside $50 million worth of loans for 
Opportunity Zone projects. Representing Cuyahoga County's 64 Opportunity Zones, the 
organization has an online portal that links entrepreneurs to potential investors and institutional 
partners. The group grades Opportunity Zone projects on a scorecard based on job creation, 
affordable housing built, engagement of the local workforce, and impact on underrepresented 
communities.12 One current development (The Tappan project) will build 95 affordable housing 
units with a first -floor bakery and is estimated to create more than 100 new jobs.13 
 
Philadelphia, PA 
The City of Philadelphia (Pennsylvania) maintains an Opportunity Zones Steering Committee that 
includes the Planning and Development Department, the Commerce Department, and PIDC 
ɉ0ÈÉÌÁÄÅÌÐÈÉÁȭÓ ÐÕÂÌÉÃ-private economic development corporation). Philadelphia Delivers, involved 
ÉÎ #ÉÔÙȭÓ ÅÃÏÎÏÍÉÃ ÄÅÖÅÌÏÐÍÅÎÔ ÅÆÆÏÒÔÓȟ ÅÎÃÏÕÒÁÇÅÓ ÉÎÖÅÓÔÏÒÓ ȰÔÏ ÁÌÉÇÎ ×ith [its] inclusive growth 
ÇÏÁÌÓȱ ÔÈÒÏÕÇÈ Á ÆÏÃÕÓ ÏÎ ÔÈÅ ÃÒÅÁÔÉÏÎ ÏÆ ÎÅ× ÊÏÂÓȟ ÔÈÅ ÔÒÁÉÎÉÎÇ ÏÆ ÌÏÃÁÌ ×ÏÒËÅÒÓȟ ÔÈÅ ÄÅÖÅÌÏÐÍÅÎÔ ÏÆ 
affordable and mixed-ÕÓÅ ÐÒÏÐÅÒÔÉÅÓȟ ÁÎÄ ÔÈÅ ÅØÐÁÎÓÉÏÎ ÏÆ ÁÃÃÅÓÓ ÔÏ ÉÍÐÏÒÔÁÎÔ ÎÅ× ȰÇÏÏÄÓȟ 
services, and facilities lacking in sÏÍÅ ÎÅÉÇÈÂÏÒÈÏÏÄÓ ÔÏÄÁÙȢȱ14 The website contains tools through 
×ÈÉÃÈ ÉÎÖÅÓÔÏÒÓ ÃÁÎ ÌÅÁÒÎ ÁÂÏÕÔ ÐÁÒÔÉÃÕÌÁÒ ÎÅÉÇÈÂÏÒÈÏÏÄÓȭ ÎÅÅÄÓȢ 
 
 

 
10 άYŀƴƴŀǇƻƭƛǎ 5ƻǿƴǘƻǿƴ wŜǾƛǘŀƭƛȊŀǘƛƻƴ tǊƻƧŜŎǘΣ aŀǊŎƘ нлнл ¦ǇŘŀǘŜΦέ YŀƴƴŀǇƻƭƛǎΣ b/Σ 
https://www.kannapolisnc.gov/revitalization. 
11 ά!ǘƭŀƴǘŀ 5rives the Conversation Around Equitable Federaƭ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘΦέ LƴǾŜǎǘAtlanta, June 
12, 2019. https://www.investatlanta.com/impact-insights/atlanta-drives-the-conversation-around-equitable-
federal-opportunity-zone-investment. 
12 {ǳǘǘŜƭƭΣ {ŎƻǘǘΦ άhǇǇƻǊǘǳƴƛǘȅ /[9 ƛǎ ƛƴ ǘƘŜ ±ŀƴƎǳŀǊŘ ƻŦ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ /ƻƳƳǳƴƛǘȅ hǊƎŀƴƛȊŀǘƛƻƴǎΣ CƻǊōŜǎ {ŀȅǎΦέ 
/ǊŀƛƴΩǎ /ƭŜǾŜƭŀƴŘ .ǳǎƛƴŜǎǎΣ 5ŜŎŜƳōŜǊ мнΣ нлмфΦ ƘǘǘǇǎΥκκǿǿǿΦŎǊŀƛƴǎŎƭŜǾŜƭŀƴŘΦŎƻƳκǎŎƻǘǘ-suttell-blog/opportunity-
cle-vanguard-opportunity-zone-community-organizations-forbes-says. 
13 GrzŜƭŜǿǎƪƛΣ WƻǊŘȅƴΦ ά¢ǊŜƳƻƴǘ tǊƻƧŜŎǘ ¢ƘŜ ¢ŀǇǇŀƴ ²ƻǳƭŘ LƴŎƭǳŘŜ !ǇŀǊǘƳŜƴǘǎΣ CƛǊǎǘ-floor Bakery on Scranton 
wƻŀŘΦέ /ƭŜǾŜƭŀƴŘΦŎƻƳΣ CŜōǊǳŀǊȅ уΣ нлмфΦ ƘǘǘǇǎΥκκǿǿǿΦŎƭŜǾŜƭŀƴŘΦŎƻƳκōǳǎƛƴŜǎǎκнлмфκлнκǘǊŜƳƻƴǘ-project-the-
tappan-would-include-apartments-first-floor-bakery-on-scranton-road.html. 
14 ά¢ƘŜ /ƛǘȅ ƻŦ tƘƛƭŀŘŜƭǇƘƛŀ ²ƻǊƪǎ ²ƛǘƘ Lǘǎ tŀǊǘƴŜǊǎΣ [ƻŎŀƭ .ǳǎƛƴŜǎǎŜǎΣ /ƻƳƳǳƴƛǘȅ aŜƳōŜǊǎΣ ŀƴŘ LƴǾŜǎǘƻǊǎ ǘƻ 5ǊƛǾŜ 
LƴŎƭǳǎƛǾŜΣ 9ǉǳƛǘŀōƭŜ DǊƻǿǘƘ ƛƴ hǳǊ bŜƛƎƘōƻǊƘƻƻŘǎΦέ tƘƛƭŀŘŜƭǇƘƛŀ 5ŜƭƛǾŜǊǎΦ 
https://www.philadelphiadelivers.com/opportunity-zones. 
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Little Rock, AR 
Little Rock (Arkansas) Mayor Frank Scott Jr. named 20 volunteers in August 2019 to serve on the 
City's Opportunity Zones Task Force.15 The group will help to identify potential projects, learn from 
other communities, and share recommendations and best practices. Volunteer-led Opportunity 
Zones outreach efforts of the general public can play a key role in formulating successful strategies, 
helping bridge the gap between Opportunity Zone investors, developers, and the general public.  
 

Pine Bluff, AR 
Rural communities can benefit greatly from community input regarding the Opportunity Zones 
incentive. The Pine Bluff (Arkansas) City Council passed an ordinance to form a task force of 
community leaders to lead its Opportunity Zone strategy. The task force includes key stakeholders 
ÆÒÏÍ ÔÈÅ #ÉÔÙȭÓ ÁÎÃÈÏÒ ÉÎÓÔÉÔÕÔÉÏÎÓȢ16 Upon the creation of the task force, one item discussed was 
the possibility of crowdfunding that allows small investors to participate fully in the Opportunity 
Zones incentive, an innovative approach that can lead to improved outcomes for all stakeholders. 
 
The Council also takes note of the importance of local governments and other stakeholders 
working together on their own to develop best practices; one such example is Accelerator for 
America, a nonprofit organization that has helped more than 60 communities develop Opportunity 
Zone investment prospectuses.17 
 
Other examples include the efforts of the Acadiana Region in Louisiana, which includes 25 
Opportunity Zones and has aggressively moved to connect private investors to State, local, and 
Federal agencies to deploy capital and tax incentives to spur economic growth in the region; and 
Opportunity Appalachia, headquartered in Christiansburg, Virginia, which is bringing Opportunity 
Zone investments to coal country. Appalachian Community Capital, a Community Development 
Financial Institution, is investing $7.5 million of Qualified Opportunity Fund capital in 15 targeted 
Opportunity Zone communities across Southern Ohio, West Virginia, and Southwest Virginia, 
structuring investments in 15 businesses and real estate projects that support strategies for 
economic restructuring and diversification, which will create an estimated 700 or more jobsɂ10 
percent of which are projected to be for persons in recovery from substance misuse.  
 
Investment priorities include projects focusing on downtown development, manufacturing, IT, 
healthcare, education, food systems, clean energy, heritage tourism, and recreation. The Council 
encourages this regional collaboration between State and local jurisdictions.  

 

  

 
15 Y!¢±Φ ά[ƛǘǘƭŜ wƻŎƪ aŀȅƻǊ !ƴƴƻǳƴŎŜǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ ¢ŀǎƪ CƻǊŎŜ aŜƳōŜǊǎΦέ Y!¢±Σ !ǳƎǳǎǘ фΣ нлмфΦ 
https://katv.com/news/local/little-rock-mayor-announces-opportunity-zone-task-force-members. 
16 tŀǊƪǎΣ !ǳǎǘƛƴΦ ά[ƻŎŀƭ [ŜŀŘŜǊ ¢ŀƪŜǎ !Ŏǘƛƻƴ ƻƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ {ƳŀǊǘ DǊƻǿǘƘ !ƳŜǊƛŎŀΣ CŜōǊǳŀǊȅ тΣ нлмфΦ 
https://smartgrowthamerica.org/local-leader-takes-action-on-opportunity-zones/. 
17 ά²Ƙŀǘ ǿŜ ǇǊƻǾƛŘŜΦέ !ŎŎŜƭŜǊŀǘor for America: Economic Development. 
https://www.acceleratorforamerica.org/economic-development. 

https://smartgrowthamerica.org/local-leader-takes-action-on-opportunity-zones/
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Best Practices and Case Studies: State Governments  

LEGISLATIVE ACTION 
 
The States and Territories have been called the laboratories of American democracy. In the context 
of a decentralized tax incentive like Opportunity Zones, the possibilities for State governments to 
enhance the Opportunity Zones initiative are especially significant. States have various tools 
through which they can effectuate actions that benefit their communities located within 
Opportunity Zones.   
 
In the time since the executives of States and Territories selected their Opportunity Zones, 
numerous States and Territories have enacted legislation to magnify the effects of Opportunity 
Zone investment for residents of underserved communities, and to make investment in their 
Opportunity Zones even more attractive to Qualified Opportunity Funds. Legislative actions 
regarding Opportunity Zones can help provide certainty for communities and investors alike and 
ÃÁÎ ÉÍÐÒÏÖÅ Á 3ÔÁÔÅȭÓ ÏÒ 4ÅÒÒÉÔÏÒÙȭÓ ÃÏÍÐÅÔÉÔÉÖÅ ÐÏÓÉÔÉÏÎ ÒÅÌÁÔÉÖÅ ÔÏ ÉÔÓ ÎÅÉÇÈÂÏÒÓȢ   
 
Maryland 
In 2019, the Maryland legislature passed and Governor Larry Hogan signed Senate Bill 581, the 
More Jobs for Marylanders Act.18 This legislation, among other things, established the Opportunity 
Zone Enhancement Program under the State Department of Commerce. It authorizes financial 
assistance from the Department of Housing and Community Development to certain business and 
revitalization projects in Opportunity Zones; authorizes certain growth-related projects without the 
approval of the Board of Public Works; allows a credit against the State income tax for certain 
qualified workforce housing in Opportunity Zones; and establishes the Qualified Workforce 
Housing Tax Credit Reserve Fund. The income tax credit for Qualified Opportunity Zone Businesses 
that qualify is capped at $5,125,000 for Level 1 Opportunity Zone Enhancement and $5,500,000 for 
Level 2 Opportunity Zone Enhancement. These businesses qualify for Level 1 requirements if they 
provide specified information to the Department of Commerce. They qualify for Level 2 
requirements if they meet Level 1 requirements and maintain accountability to residents of 
Opportunity Zones through their representation on a governing board or advisory board of the 
business; or negotiate a community benefits agreement. The legislation also includes transparency 
measures.  
 
Alabama 
In 2019, the Alabama Incentives Modernization Act (AIM Act) was signed into law by Governor Kay 
Ivey.19 This legislation is designed to foster impact-oriented Opportunity Zone investments by 
offering aligned State-level capital gains tax breaks, potential State investment dollars, and new 
impact investment tax credits to de-risk investments. Qualified Opportunity Fund managers apply 
ÔÏ ÔÈÅ !ÌÁÂÁÍÁ $ÅÐÁÒÔÍÅÎÔ ÏÆ %ÃÏÎÏÍÉÃ ÁÎÄ #ÏÍÍÕÎÉÔÙ !ÆÆÁÉÒÓ ɉ!$%#!Ɋ ÔÏ ÂÅÃÏÍÅ ÁÎ ȰÁÐÐÒÏÖÅÄ 
/ÐÐÏÒÔÕÎÉÔÙ &ÕÎÄȢȱ 4Ï ÂÅ ÁÐÐÒÏÖÅÄȟ the Qualified Opportunity Fund must have a steady pipeline of 
impactful Opportunity Zone projects that hold the support of the community. Upon approval, 
investors will qualify for the same State capital gains benefits as they receive at the Federal level. 
After approval, Qualified Opportunity Fund managers may seek investment from one or more of ten 

 
18 [ŜƎƛ{ŎŀƴΦ нлмфΦ άaŀǊȅƭŀƴŘ {ŜƴŀǘŜ .ƛƭƭ румΦέ !ŎŎŜǎǎŜŘ CŜōǊǳŀǊȅ нуΣ нлнлΣ 
https://legiscan.com/MD/bill/SB581/2019. 
19 hǇǇƻǊǘǳƴƛǘȅ !ƭŀōŀƳŀΣ ά! ƘǳƎŜ ǿƛƴ ŦƻǊ !ƭŀōŀƳŀ ƻǇǇƻǊǘǳƴƛǘȅ ȊƻƴŜǎΥ DƻǾŜǊƴƻǊ LǾŜȅ ǎƛƎƴǎ ƛƳǇŀŎǘ-based oz tax 
ŎǊŜŘƛǘ ǇǊƻƎǊŀƳ ƛƴǘƻ ƭŀǿΣέ ŀŎŎŜǎǎŜŘ CŜōǊǳŀǊȅ нуΣ нлнлΣ https://opportunityalabama.com/2019/06/07/aimact/. 

https://legiscan.com/MD/bill/SB581/2019
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State-controlled funds established by the AIM Act, which are permitted to invest at least 3 percent 
of their principal in these approved Opportunity Funds. Finally, the Act sets up $50 million of 
ȰÉÍÐÁÃÔ ÉÎÖÅÓÔÍÅÎÔ ÔÁØ ÃÒÅÄÉÔÓȟȱ ×ÈÉÃÈ ÃÁÎ ÂÅ ÁÃÃÅÓÓÅÄ ÂÙ ÉÎÖÅÓÔÏÒÓ ÔÈÒÏÕÇÈ Á ÐÒÏÊÅÃÔ ÁÇÒÅÅÍÅÎÔ 
with ADECA. These credits can be claimed only if an investment underperforms expectationsɂ
helping to de-risk investments in the areas most in need of revitalization.  
 
Ohio 
The State of Ohio also enacted ÎÅ× /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÔÁØ ÉÎÃÅÎÔÉÖÅÓȢ 'ÏÖÅÒÎÏÒ -ÉËÅ $Å7ÉÎÅȭÓ &ÉÓÃÁÌ 
Year 2020 operating budget includes a 10 percent nonrefundable income tax credit for those 
investing in Ohio Opportunity Zones.20 This credit is equal to 10 percent of capital gains, up to $1 
million, into Qualified Opportunity Funds that operate within Ohio. There is a $50 million cap on 
the total allocation of credits for the fiscal biennium. This cap ensures that investors will move 
quickly to take advantage of the enhanced benefits.  
 
Rhode Island 
Rhode Island has taken an innovative approach to promoting its Opportunity Zones. The 2020 State 
budget conforms its tax laws to the Federal Opportunity Zones incentive and includes a provision 
allowing investors to take full advantage of the capital gains break, at the State level, after seven 
years of holding an Opportunity Zone investment.21 The State Department of Commerce estimates 
that this additional benefit would make Rhode Island approximately 27 percent more competitive 
on an investment held for seven years. For investors needing to adapt to changing circumstances 
and looking to exit a deal after seven years but before ten years, this provision ensures that they 
still receive at least State-level capital gains benefits.  
 
Louisiana 
The State of Louisiana has adopted legislation to enhance benefits for Opportunity Zone 
communities and investors. Act 251 enables eligible Opportunity Zone business properties to 
participate in the Restoration Tax Abatement (RTA) program, which provides an up-to ten-year 
abatement of property taxes (ad valorem) on renovations to and improvements of existing 
commercial structures and owner-occupied residences.22 This legislation is but one example of an 
effective pairing between the Opportunity Zones incentive and another State-level tax incentive.   
 
West Virginia 
West Virginia House Bill 113, signed by Governor Jim Justice, establishes a significant new tax 
ÉÎÃÅÎÔÉÖÅ ÆÏÒ ÂÕÓÉÎÅÓÓÅÓ ÔÈÁÔ ÉÎÖÅÓÔ ÉÎ ÔÈÅ 3ÔÁÔÅȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢ23 It allows businesses in West 
Virginia to subtract from their Federal adjusted gross income an amount equal to the net income 
that is directly derived from Qualified Opportunity Zone Businesses in the State, effectively 
eliminating State income tax liability for income derived from those relevant Qualified Opportunity 
Zone Businesses for up to ten years.   
 

 

 
20 ²ŜǎǎŜƭƳŀƴΣ WŜƴƴƛŦŜǊΦ нлмфΦ άhƘƛƻ ƻǇǇƻǊǘǳƴƛǘȅ ȊƻƴŜ ǘŀȄ ŎǊŜŘƛǘ ǎƛƎƴŜŘ ƛƴǘƻ ƭŀǿΦέ Barnes Denning. Accessed on 
February 28, 2020, https://www.barnesdennig.com/2019/07/ohio-opportunity-zone-tax-credit-law/. 
21 Rhode Island Senate Fiscal Office Report. 2019. 
http://www.rilin.state.ri.us/sfiscal/Budget%20Analyses/FY2020%20SFO%20Governors%20Budget%20Articles.pdf. 
22 [ƻǳƛǎƛŀƴŀ 9ŎƻƴƻƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘΣ άwŜǎǘƻǊŀǘƛƻƴ ¢ŀȄ !ōŀǘŜƳŜƴǘΣέ ŀŎŎŜǎǎŜŘ CŜōǊǳŀǊȅ нуΣ нлнлΣ 
https://www.opportunitylouisiana.com/business-incentives/restoration-tax-abatement. 
23 WŀǊǊŜƭƭΣ WƻǎƘǳŀΦ нлмфΦ ά²Ŝǎǘ ±ƛǊƎƛƴƛŀ ƻǇǇƻǊǘǳƴƛǘȅ ȊƻƴŜ ƛƴŎŜƴǘƛǾŜǎΦέ The National Law Review. Accessed on 
February 28, 2020, https://www.natlawreview.com/article/west-virginia-opportunity-zone-incentives-available. 
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EXECUTIVE ACTION 
 
Legislation is not the only way in which States can market their Opportunity Zones and increase the 
benefits to communities and investors alike. Many States have taken advantage of the other tools to 
effect the changes necessary for generating enhanced investing opportunities. 
 
Florida 
In November 2019, Governor Ron DeSantis included in his proposed budget a recommendation to 
the Florida Legislature that $250,000 be earmarked for the promotion  and marketing of 
Opportunity  Zones.24 The Council recommends that State and Territorial  executives and legislators 
work  together to devote funding to the promotion  and marketing of their  3ÔÁÔÅÓȭ respective 
Opportunity  Zones. 
 
Michigan 
In Michigan, Governor Gretchen Whitmer signed Executive Directive 2019-8 in January 2019, 
thereby requiring the State Department of Technology, Management, and Budget (DTMB) to work 
across the public and private sector to increase purchases from and contracts with geographically 
disadvantaged businesses, including those located in Michigan Opportunity Zones and those with 
more than half of their employees residing within Opportunity Zones.25 (5$ȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ 
procurement pilot, in effect from January 1-June 30, 2020, is a corresponding example of a Federal 
procurement demonstration to boost businesses within Opportunity Zones.  
 
Illinois 
Illinois Governor JB Pritzker announced in January 2020 that $12 million in funds will support the 
3ÔÁÔÅȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢ26 The Department of Commerce and Economic Opportunity (DCEO) will 
invite stakeholders to compete for these capital grants that will support Opportunity Zone projects. 
Application evaluations will include consideration of factors like job creation and a positive impact 
on needy communities. Technical assistance in the form of workshops and webinars will also be 
made available.  
 
New Mexico 
In New Mexico, the State is providing a $1 million bonus to projects that meet certain 
benchmarks.27 The New Mexico Economic Development Department will use the existing Local 
Economic Development Act (LEDA) grant fund to provide this additional money. The relevant 
project must be in one of nine key sectors identified by the governor: aerospace; biosciences; 
cybersecurity; film and television; global trade; intelligent manufacturing; outdoor recreation; 

 
24 άwƻƴ 5Ŝ{ŀƴǘƛǎ IƛƎƘƭƛƎƘǘǎ ΨhǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΩ ƻƴ {ǇŀŎŜ /ƻŀǎǘΦέ Florida Politics. January 7, 2020. 
https://floridapolitics.com/archives/315110-ron-desantis-highlights-opportunity-zones-on-space-coast. 
25 tǊŜǎǎ ŀƴŘ DǳƛŘŜΦ нлмфΦ ά²ƘƛǘƳŜǊ ǎƛƎƴǎ ŜȄŜŎǳǘƛǾŜ ŘƛǊŜŎǘƛǾŜ ŜȄǇŀƴŘƛƴƎ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ǎƳŀƭƭ ŀƴŘ ŘƛǎŀŘǾŀƴǘŀƎŜŘ 
business. Accessed February 28, 2020, https://www.pressandguide.com/news/whitmer-signs-executive-directive-
expanding-opportunities-for-small-and-disadvantaged/article_c830048e-103d-11e9-a6f2-ef61f38c718c.html. 
26 aȅ wŀŘƛƻ [ƛƴƪΦ нлнлΦ άtǊƛǘȊƪŜǊ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƭŀǳƴŎƘŜǎ ƴŜǿ ƛƴƛǘƛŀǘƛǾŜ ǘƻ ƛƴǾŜǎǘ ƛƴ ƻǇǇƻǊǘǳƴƛǘȅ ȊƻƴŜǎ ŀŎǊƻǎǎ ǘƘŜ 
state. Accessed February 28, 2020, https://www.myradiolink.com/2020/01/27/pritzker-administration-launches-
new-initiative-to-invest-in-opportunity-zones-across-the-state/. 
27 5ŀǾƛǎΣ wƻƴΦ нлмфΦ ά{ǘŀǘŜ ǳƴǾŜƛƭǎ ƴŜǿ ƻǇǇƻǊǘǳƴƛǘȅ ȊƻƴŜ ƛƴŎŜƴǘƛǾŜǎΦέ Albuquerque Business First. Accessed 
February 28, 2020,  
https://www.bizjournals.com/albuquerque/news/2019/08/28/state-unveils-new-opportunity-zone-
incentives.html. 

https://www.myradiolink.com/2020/01/27/pritzker-administration-launches-new-initiative-to-invest-in-opportunity-zones-across-the-state/
https://www.myradiolink.com/2020/01/27/pritzker-administration-launches-new-initiative-to-invest-in-opportunity-zones-across-the-state/
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sustainable and green energy; and sustainable value-added agriculture. Among other requirements, 
the annual payroll created by the projects must be at least $2.5 million, with average annual salaries 
greater than 2 percent above the county average; $3.5 million in Santa Fe, Albuquerque, or Rio 
Rancho.   
 
New Jersey 
The New Jersey Economic Development Authority  (NJEDA) in July 2019 announced the 
Opportunity Zone Challenge Program, awarding up to $500,000 in individual grants of up to 
$100,000 each, to county or municipal governments or partnerships.28 Applicants were required to 
designate strategic partners with whom they would be conducting their Opportunity Zone planning 
efforts, and grant recipients are required to submit a detailed Opportunity Zones-focused strategic 
plan, which will be used to guide and measure economic development. In November 2019, NJEDA 
announced the five winners amongst the 22 applications submitted.29 Providing support to 
localities is one important way a State can guide its Opportunity Zones towards growth and 
progress.  
 
Colorado 
The Colorado Office of Economic Development and International Trade (OEDIT) in February 2019 
ÃÒÅÁÔÅÄ Ȱ/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ 4ÅÃÈÎÉÃÁÌ 3ÕÐÐÏÒÔ 'ÒÁÎÔÓȱ ÆÏÒ ÃÏÍÍÕÎÉÔÉÅÓȢ %ÁÃÈ ÇÒÁÎÔ ÉÓ ÌÅÓÓ ÔÈÁÎ 
$10,000, though communities can ask for any amount. Colorado has also created a new office and 
position within the OEDIT for organizing Opportunity Zone strategies and activities statewide. In 
coordination with the Department of Local Affairs, OEDIT will offer modest grants to rural 
communities to support economic modeling, prospectus development, and other technical 
assistance needed to help community-oriented projects come to fruition. Offering sales tax rebates, 
fast-tracked permitting, infrastructure subsidies, and utility discounts, Colorado is aiming to 
supercharge Opportunity Zone investments. The State has started education programs to spur 
projects and built transparent tracking systems to measure impact on historically underserved 
areas. Communities like Pagosa Springs, Montrose, and Colorado Springs have been early movers 
offering education, job training, marketing, and tax incentives to drive growth in Opportunity Zone 
tracts. 
 
Other State Opportunity  Zone and revitalization  activities include: 
 
Nevada  
In its Low-Income Housing Tax Credit (LIHTC) Qualified Allocation Plan, the State of Nevada has 
included a set-aside for Opportunity Zones. Applicants with projects located in Opportunity Zones 
are authorized to utilize 130 percent of eligible basis.30 
 
 
 
 

 
28 άbW95! !ƴƴƻǳƴŎŜǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ /ƘŀƭƭŜƴƎŜ tǊƻƎǊŀƳΦέ New Jersey Economic Development Authority. July 16, 
2019. https://www.njeda.com/opportunityzonechallengerelease. 
29 άbW95! !ƴƴƻǳƴŎŜǎ р /ƻƳƳǳƴƛǘƛŜǎ {ŜƭŜŎǘŜŘ ǘƻ wŜŎŜƛǾŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ /ƘŀƭƭŜƴƎŜ DǊŀƴǘǎΦέ New Jersey 
Economic Development Authority. November 14, 2019. https://www.njeda.com/Press-Room/News-Articles/Press-
Releases/NJEDA-Announces-5-Communities-Selected-to-Receive. 
30 ά[ƻǿ-LƴŎƻƳŜ IƻǳǎƛƴƎ ¢ŀȄ /ǊŜŘƛǘ tǊƻƎǊŀƳ vǳŀƭƛŦƛŜŘ !ƭƭƻŎŀǘƛƻƴ tƭŀƴΣ нлнл 5ǊŀŦǘΦέ State of Nevada Department of 
Business & Industry, Housing Division. January 13, 2020. 
https://housing.nv.gov/Programs/LIT/QAP/Qualified_Allocation_Plan/. 

https://housing.nv.gov/Programs/LIT/QAP/Qualified_Allocation_Plan/
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Indiana 
The Indiana Office of Community and Rural Affairs and the Purdue Center for Regional 
Development together announced six sites will receive technical assistance and capacity-building 
ÓÕÐÐÏÒÔ ÁÓ ÐÁÒÔ ÏÆ ÔÈÅ Ȱ2ÕÒÁÌ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ )ÎÉÔÉÁÔÉÖÅȢȱ31 
 
Minnesota 
The Minnesota Opportunity Collaborative most recently stoked the local ecosystem through the 
Minnesota Opportunity Zone Challenge, a statewide competition for community-focused 
development projects. The finalists receive cash awards for pre-development support and a free 
listing in an investment portal to raise funding.32 

 
South Carolina 
4ÈÅ 3ÏÕÔÈ #ÁÒÏÌÉÎÁ $ÅÐÁÒÔÍÅÎÔ ÏÆ #ÏÍÍÅÒÃÅ ÈÁÓ ÅÓÔÁÂÌÉÓÈÅÄ Ȱ4ÈÅ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ 'ÒÁÎÔ &ÕÎÄȱ 
under which South Carolina governmental entities (counties and/or municipalities) may request 
funding to offset the costs of obtaining an outside vendor to assist in the completion of a 
competitive Opportunity Zone prospectus.33 
 
Virginia 
Opportunity Virginia strives to encourage and enable positive community impact investments by 
ensuring fair and equitable access to resources; facilitating productive connections between 
investors, project sponsors, and communities via an inclusive marketplace; and maintaining a pulse 
on socioeconomic impact in Opportunity Zones throughout the Commonwealth. Opportunity 
Virginia is an initiative led by Virginia Community Capital and LOCUS Impact Investing, in 
partnership with the Virginia Housing and Development Authority, Department of Housing and 
Community Development, and the Secretary of Commerce and Trade.34 
 
Washington 
The Washington State Department of Commerce has partnered with the National Development 
Corporation, a national CDFI, to assist rural and tribal communities in establishing sustainable 
investment pipelines that will deliver social impact in Opportunity Zones throughout the State.35  
 
Mississippi 
The Mississippi Home Corporation will  commit 12/5  percent of each ÙÅÁÒȭÓ LIHTC credit authority  
for 2018, 2019, 2020, and 2021 for applicants participating  in the Opportunity  Zones Special 
Allocation Cycle beginning in 2019.36 

 
31 ά{ƛǘŜǎ {ŜƭŜŎǘŜŘ ŦƻǊ ǘƘŜ wǳǊŀƭ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴƛǘƛŀǘƛǾŜΦέ Indiana Office of Community and Rural Affairs. August 
14, 2019. https://calendar.in.gov/site/ocra/event/sites-selected-for-the-rural-opportunity-zone-initiative/. 
32 άaƛƴƴŜǎƻǘŀ hǇǇƻǊǘǳƴƛǘȅ /ƻƭƭŀōƻǊŀǘƛǾŜ LƴǎǇƛǊŜǎ {ǘŀǘŜǿƛŘŜ LƴǾŜǎǘƳŜƴǘΦέ Cision. September 17, 2019. 
https://www.prweb.com/releases/minnesota_opportunity_collaborative_inspires_statewide_investment/prweb1
6575155.htm. 
33 άDǊŀƴǘ CǳƴŘƛƴƎΥ !ŘŘƛǘƛƻƴŀƭ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘƛƴƎΦέ South Carolina Department of Commerce. August 7, 
2019. https://www.sccommerce.com/newsletter/grant-funding-additional-opportunity-zone-funding. 
34 άDƻǾŜǊƴƻǊ bƻǊǘƘŀƳ !ƴƴƻǳƴŎŜǎ [ŀǳƴŎƘ ƻŦ hǇǇƻǊǘǳƴƛǘȅ ±ƛǊƎƛƴƛŀΦέ Virginia Governor Ralph S. Northam. October 
22, 2019. https://www.governor.virginia.gov/newsroom/all-releases/2019/october/headline-848573-en.html. 
35 ά.ǳƛƭŘƛƴƎ ŀ tƛǇŜƭƛƴŜ ƻŦ /ƻƳƳǳƴƛǘȅ-5ǊƛǾŜƴ tǊƻƧŜŎǘǎΦέ Choose Washington, Washington State Department of 
Commerce. http://choosewashingtonstate.com/i-need-help-with/opportunity-zones/. 
36 άDƻǾŜǊƴƻǊ !ǇǇǊƻǾŜǎ aƛǎǎƛǎǎƛǇǇƛ IƻƳŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ {ǇŜŎƛŀƭ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ /ȅŎƭŜ ŦƻǊ [ƻǿ LƴŎƻƳŜ ¢ŀȄ /ǊŜŘƛǘ 
tǊƻƎǊŀƳΦέ Mississippi Home Corporation. February 28, 2019. https://www.ncsha.org/hfa-news/governor-
approves-mississippi-home-corporations-special-opportunity-zone-cycle-for-low-income-tax-credit-program/. 

https://calendar.in.gov/site/ocra/event/sites-selected-for-the-rural-opportunity-zone-initiative/
https://www.prweb.com/releases/minnesota_opportunity_collaborative_inspires_statewide_investment/prweb16575155.htm
https://www.prweb.com/releases/minnesota_opportunity_collaborative_inspires_statewide_investment/prweb16575155.htm
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New Jersey 
.Å× *ÅÒÓÅÙȭÓ %ÃÏÎÏÍÉÃ $ÅÖÅÌÏÐÍÅÎÔ !ÕÔÈÏÒÉÔÙ ÈÁÓ ÄÏÕÂÌÅÄ ÔÈÅ !ÎÇÅÌ 4ÁØ #ÒÅÄÉÔ ÁÖÁÉÌÁÂÌÅ ÔÏ ÅÁÒÌÙ-
stage technology investors in Opportunity Zones as well as other low-income communities (and 
women or minority -owned businesses) to 20 percent.37  
 
Each State and Territory, along with the District of Columbia, maintains a website dedicated to 
Opportunity Zones or economic development at-large. All of these websites are available on the 
#ÏÕÎÃÉÌȭÓ Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅȢ 4×Ï ÅØÁÍÐÌÅÓ ÏÆ 3ÔÁÔÅÓ ÔÈÁÔ ÕÓÅ ÔÈÅÉÒ ×ÅÂÓÉÔÅÓ ÆÏÒ 
ȰÍÁÔÃÈÍÁËÉÎÇȱ ÂÅÔ×ÅÅÎ ÔÈÏÓÅ ÓÅÅËÉÎÇ ÉÎÖÅÓÔÍÅÎÔ ÁÎÄ ÔÈÏÓÅ ÌÏÏËÉÎÇ ÔÏ ÉÎÖÅÓÔ ÁÒÅ +ÅÎÔÕÃËÙ and 
Wyoming. The Kentucky website posts both investment opportunities and features a form through 
which investors can submit details about their Qualified Opportunity Funds.38 A detailed map by 
county is available on the Kentucky site. The Wyoming website includes pictures of Opportunity 
Zone properties; when the pictures are clicked upon, users can view up-to-date details of each 
property, including those related to transportation, utilities, and zoning.39 The aforementioned 
examples are only two, but there are additional States (and localities) that seek to connect investors 
and revitalization projects in Opportunity Zones. 
 
Each Opportunity Zone, and each State, has unique needs. No two strategies will be the same. The 
Council does recommend, however, that States with income and capital gains taxes consider 
aligning their tax codes to the Federal Opportunity Zones legislation. Doing so creates certainty and 
stability for communities and investors, and it also represents a best practice that can be easily 
replicated across the country. The overwhelming majority of States have some degree of conformity 
between their tax codes and the Federal tax code, including with respect to Opportunity Zones.40 
 
The Council encourages States to consider how to best engage in the investment matchmaking 
process and maintain central databases of potential investment opportunities and aspiring 
Qualified Opportunity Funds.  
 
The Council further encourages States, through complementary Opportunity Zones incentives, to 
play a key role in identifying, tracking, and measuring Opportunity Zone investments within their 
jurisdictions.  

 
37 aǳƴƻȊΣ 5ŀƴƛŜƭ WΦ ά95! ¦ƴǾŜƛƭǎ 9ȄǇŀƴǎƛƻƴ ƻŦ ¢ŀȄ .ǊŜŀƪ ŦƻǊ 9ŀǊƭȅ ¢ŜŎƘ LƴǾŜǎǘƻǊǎΦέ NJBIZ. July 10, 2019. 
https://njbiz.com/eda-unveils-expansion-tax-break-early-tech-investors/. 
38 άtƻǎǘ ŀ tǊƻƧŜŎǘΦέ Kentucky Cabinet for Economic Development. https://www.kyoz.org/post-a-project/. 
39 άUse This Tool to Find Properties within WyomingΩǎ нр hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ ¢ƘŜ {ǘŀǘŜ ƻŦ ²ȅƻƳƛƴƎΩǎ 9ŎƻƴƻƳƛŎ 
Development Agency. https://www.wyomingbusiness.org/opportunityzones. 
40 ά{ǘŀǘŜ ¢ŀȄ /ƻŘŜ /ƻƴŦƻǊƳƛǘȅ ς tŜǊǎƻƴŀƭ LƴŎƻƳŜΦέ Opportunity Zones Resource Center.  
https://www.novoco.com/resource-centers/opportunity-zone-resource-center/guidance/state-tax-code-
conformity-personal-income. 
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Best Practices and Case Studies: Charitable and Philanthropic Sector  
 
Opportunity Zones present philanthropic organizations with a chance to build new partnerships 
and execute their core missions. As seasoned connectors, thought leaders, capacity builders, 
advocates, funders, and conveners, philanthropies possess the influential power to engage diverse 
stakeholders in meeting mutually beneficial goals and can encourage socially responsible 
Opportunity Zone projects and investments. By nature, philanthropies explore uncharted territory 
in pursuit of finding and sharing innovative ways to leverage resources and scale effective models 
and practices that heÌÐ ÓÏÌÖÅ ÓÏÍÅ ÏÆ ÏÕÒ ÎÁÔÉÏÎȭÓ ÇÒÅÁÔÅÓÔ ÓÏÃÉÁÌ ÉÌÌÓȢ 0ÈÉÌÁÎÔÈÒÏÐÉÓÔÓ ÃÁÎ ÐÌÁÙ Á 
crucial role in Opportunity Zones; helping to catalyze investment, economic development, and job 
creation while remaining rooted in their philanthropic missions and goals of helping to enhance the 
ÌÉÖÅÓ ÏÆ ÏÕÒ ÃÏÕÎÔÒÙȭÓ ÍÏÓÔ ÖÕÌÎÅÒÁÂÌÅȢ 4ÈÅ #ÏÕÎÃÉÌ ÓÔÒÏÎÇÌÙ ÅÎÃÏÕÒÁÇÅÓ ÌÁÒÇÅ ÁÎÄ ÓÍÁÌÌ ÃÈÁÒÉÔÁÂÌÅ 
organizations alike to participate in the Opportunity Zones initiative.  
 
Since the inception of Opportunity Zones, multiple charitable foundations are paving the road 
ahead. The following are ways in which philanthropy is helping to seed the success of the 
Opportunity Zones initiative throughout the country: 
 
Ɇ The Abell Foundation granted the Baltimore Development Corporation $100,000 to create an 

Opportunity Zones Coordinator position. This coordinator is tasked with promoting 
development in Opportunity Zones, connecting potential investors with projects, developing 
Á ÃÏÍÐÒÅÈÅÎÓÉÖÅ ÐÌÁÎ ÆÏÒ ÔÈÅ ÃÉÔÙȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȟ ÁÎÄ ÃÒÅÁÔÉÎÇ ÁÎ ÉÎÖÅstment 
prospectus. 41 
 

¶ The Cleveland Foundation and The George Gund Foundation have joined forces in 
supporting Opportunity CLE (previously referenced as an example of a successful local 
Opportunity Zones effort)ɂ a collaboration between the City of Cleveland Department of 
Economic Development, Cuyahoga County Department of Development, Cuyahoga Land 
Bank, Greater Cleveland Partnership, Cleveland Development Advisors, Fund for Our 
Economic Future, and a host of other municipal, State and regional partners representing 
Cuyahoga County's 64 Opportunity Zones. Together, these partners are working to ensure 
that Opportunity Zone investments in Cleveland are socially responsible projects, generating 
outcomes including affordable housing and jobs within the community.42 
 

¶ The Ewing Marion Kauffman Foundation, along with the Kansas City Chamber of Commerce 
and the Urban Neighborhood Initiative, have formed We Grow KC.  This coalition is 
dedicated to bringing transformational outcomes to Kansas City by connecting economic 
development resources that build a trusting and diverse ecosystem.  We Grow KC holds 
community forums to ensure resident engagement throughout the investment planning 
ÐÒÏÃÅÓÓȢ %ÆÆÏÒÔÓ ÁÒÅ ÕÎÄÅÒ×ÁÙ ÔÏ ÅÎÓÕÒÅ ÔÈÁÔ +ÁÎÓÁÓ #ÉÔÙȭÓ ÁÎÃÈÏÒ ÉÎÓÔÉÔÕÔÉÏÎÓ ɉÉÎÃÌuding the 
University of MissouriɂKansas City) are strategically engaged as engines to drive business 

 
41 άLand of Opportunity (zones): Can a New Federal Program Bring Investment to Neglected Baltimore 
bŜƛƎƘōƻǊƘƻƻŘǎΚέ aŀǊȅƭŀƴŘ tƘƛƭŀƴǘƘǊƻǇȅ bŜǘǿƻǊƪ, December 13, 2018. 
https://www.marylandphilanthropy.org/news/land-opportunity-zones-can-new-federal-program-bring-
investment-neglected-baltimore. 
42 aƛƭƭŜǊΣ WŀȅΦ ά/ǳȅŀƘƻƎŀ /ƻǳƴǘȅ /ƻƭƭŀōƻǊŀǘƛƻƴ ǘƻ tǊƻƳƻǘŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘǎΦέ /ǊŀƛƴΩǎ /ƭŜǾŜƭŀƴŘ 
Business, March 21, 2019. https://www.crainscleveland.com/government/cuyahoga-county-collaboration-
promote-opportunity-zone-investments. 
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growth throughout Opportunity Zones.43   
 

¶ The Kresge FoundationȭÓ ÐÈÉÌÁÎÔÈÒÏÐÉÃ ÅÆÆÏÒÔÓ ÈÁÖÅ ÐÌÁÙÅÄ Á ÓÔÒÁÔÅÇÉÃ ÒÏÌÅ ÉÎ ÅÎÓÕÒÉÎÇ ÔÈÁÔ 
low income residents and communities share in the benefits afforded to investors through 
the Opportunity Zones initiative. At the onset of the Opportunity Zones initiative, Kresge 
partnered with the Rockefeller Foundation to request letters of inquiry from prospective 
fund managers regarding investments and investment strategies that create wealth, assets, 
and opportunity in low-income communities. This partnership with Rockefeller continued 
through a joint effort with the U.S. Impact Investing Alliance, the Beeck Center for Social 
Impact and Innovation at Georgetown University, and the Federal Reserve Bank of New York 
in the development of the Opportunity Zone Reporting Framework Tool.44  
 

¶ This tool was developed to help ensure that there are a set of universal measures for which 
Opportunity Zones stakeholders can effectively assess and manage social impact and 
outcomes of Qualified Opportunity Fund investments. Kresge has committed $22 million in 
investments to two impact fund managers, thus providing risk mitigation and first-loss 
protection to the associated Qualified Opportunity Funds. These guarantees are intended to 
help improve the risk-return profile of these funds, making them more attractive to investors 
seeking social and financial returns, along with the benefit of principal protection. Kresge has 
required that these fund managers agree to a level of transparency, accountability, and 
disclosure, with hopes of demonstrating the social impact of investments in Opportunity 
Zones. Both fund managers have committed to prioritizing projects that generate affordable 
housing, living wage jobs, and the prevention of resident displacement.45 
 

¶ The Rockefeller Foundation has emerged as another philanthropic leader in realizing social 
impact through the Opportunity Zones initiative. In addition to partnering with the Kresge 
Foundation to request letters of inquiry from prospective fund managers and co-funding the 
development of the Opportunity Zone Reporting Framework Tool, Rockefeller is developing 
several Opportunity ZonÅÓ ÅÆÆÏÒÔÓ ÔÏ ÃÏÍÐÌÅÍÅÎÔ ÔÈÅ &ÏÕÎÄÁÔÉÏÎȭÓ ÅØÉÓÔÉÎÇ ÁÎÄ ÌÏÎÇÓÔÁÎÄÉÎÇ 
commitment to working on behalf of low-income communities. This strategy includes 
working with nonprofit organization Smart Grow America (SGA) to establish the National 
Opportunity Zones Academy-,/#53Ȣ 4ÈÉÓ ÅÆÆÏÒÔ ÐÒÏÖÉÄÅÓ 3'!ȭÓ ÅØÐÅÒÔÉÓÅ ÁÎÄ ÔÅÃÈÎÉÃÁÌ 
assistance to six cities: Seattle, WA; Chicago, IL; New Orleans, LA; Miami, FL; Norfolk, VA; and 
0ÉÔÔÓÂÕÒÇÈȟ 0!Ȣ 3'!ȭÓ ÔÅÃÈÎÉÃÁÌ ÁÓÓÉÓÔÁÎÃÅ ÔÅÁÍ ÁÎÄ ,/#53 ×ÏÒË ÄÉÒÅÃÔÌÙ ×ÉÔÈ ÅÁÃÈ ÃÉÔÙ ÔÏ 
create place-based, community-led approaches to developing sustainable growth and 
development strategies that help transform these areas into economically thriving and 
socially inclusive neighborhoods. The Rockefeller Foundation, along with nonprofit 
organization Local Initiatives Support Corporation (LISC), is also supporting the Opportunity 
Zone Capacity Building Initiative to help communities design plans and attract investments. 
Rockefeller intends to launch a national data hub that will help drive efforts that benefit low-

 
43 KniggendorfΣ !ƴƴŜΦ ά/ǊŜŀǘƛƴƎ ŀ aƻŘŜƭ ¢Ƙŀǘ {Ŝǘǎ ǘƘŜ /ǳǊǾŜ ŦƻǊ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘΦέ 9ǿƛƴƎ aŀǊƛƻƴ 
Kauffman Foundation, August 1, 2019. https://www.kauffman.org/currents/creating-a-model-that-sets-the-curve-
for-opportunity-zone-investment/. 
44 άLƳǇŀŎǘ LƴǾŜǎǘƛƴƎ [ŜŀŘŜǊǎ LƴǘǊƻŘǳŎŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ wŜǇƻǊǘƛƴƎ CǊŀƳŜǿƻǊƪΦέ ¢ƘŜ ¦Φ{Φ LƳǇŀŎǘ LƴǾŜǎǘƛƴƎ 
Alliance, February 6, 2019. http://impinvalliance.org/news-updates/2019/2/6/impact-investing-leaders-introduce-
opportunity-zones-reporting-framework.  
45 άYǊŜǎƎŜ CƻǳƴŘŀǘƛƻƴ ŎƻƳƳƛǘǎ Ϸннa ǘƻ ōŀŎƪ !ǊŎǘŀǊƛǎΣ /ƻƳƳǳƴƛǘȅ /ŀǇƛǘŀƭ aŀƴŀƎŜƳŜƴǘ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘǎΦέ 
The Kresge Foundation, March 18, 2019. https://kresge.org/news/kresge-foundation-commits-22m-back-arctaris-
community-capital-management-opportunity-zone-funds   
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wage workers. Through this effort, additional cities including Newark, NJ; Atlanta, GA; the 
District of Columbia; Oakland, CA; St. Louis, MO; and Dallas, TX, have received grants and 
supportive services to establish and fund a Chief Opportunity Zone Officer position, which 
×ÉÌÌ ÂÅ ÓÔÁÆÆÅÄ ÉÎ ÅÁÃÈ ÃÉÔÙȭÓ ÅÃÏÎÏÍÉÃ ÄÅÖÅÌÏÐÍÅÎÔ ÁÕÔÈÏÒÉÔÙȢ  
 

 
Cities can benefit from partnerships with philanthropic organizations. 

 
¶ The Knight Foundation funded a report titled How Philanthropies Leverage Opportunity 

Zones, identifying seven distinct ways that philanthropies can engage in the Opportunity 
Zone initiative to help ensure social and economic benefits in underserved areas. The seven 
recommendations cited in the report include46:  

1. Coordinate convenings between governments and other key stakeholders.  
2. Help design and market Opportunity Zone prospectuses, empowering communities 

to highlight their advantages within the competitive Opportunity Zones market.  
3. Aid in the collection of data relating to various aspects of the Opportunity Zones 

market.  
4. Support residents of underserved areas, including Opportunity Zones, in enhancing 

their workforce readiness and preparing them for entrepreneurship.  
5. Enhance the capacity of existing organizations within the community in designing 

and carrying out revitalizing investment strategies.  
6. 2Å×ÁÒÄ ÉÎÎÏÖÁÔÉÖÅ ÉÄÅÁÓ ÔÈÒÏÕÇÈ ÃÏÍÐÅÔÉÔÉÏÎÓ ÁÎÄ ȰÃÈÁÌÌÅÎÇÅ ÇÒÁÎÔÓȢȱ  
7. Help synthesize and share information, sometimes more effectively than 

governments or the private sector.  
 
¶ The McKnight Foundation, along with The Saint Paul & Minnesota Foundation and the 

Duluth Superior Area Community Foundation, is working collaboratively to ensure social 
inclusion and economic growth throughout Minnesota. Together, these entities sponsored 
4×ÉÎ #ÉÔÉÅÓ ,)3# ÁÎÄ $ÕÌÕÔÈ ,)3# ÏÆÆÉÃÅÓ ÔÏ ÈÏÓÔ ÁÎ ÅÄÕÃÁÔÉÏÎÁÌ Ȱ4ÈÉÎË ,ÉËÅ ÁÎ )ÎÖÅÓÔÏÒȱ 
session with a Qualified Opportunity Fund that is focused on impact investing.47 The Duluth 
Superior Area Community Foundation is funding the development of a project portal that 
helps investors easily identify investable projects. Both the Duluth Superior Area Community 
Foundation and the Southwest Initiative Foundation support the MNOpportunity 
#ÏÌÌÁÂÏÒÁÔÉÖÅȟ Á ÐÁÒÔÎÅÒÓÈÉÐ ÔÈÁÔ ȰÓÅÅËÓ ÔÏ ÉÎÓÐÉÒÅ ÉÎÖÅÓÔÍÅÎÔ ÉÎ /ÐÐÏÒÔÕÎity Zones in the 
State. 48 

 
46 Katz, BruŎŜ ŦƻǊ YƴƛƎƘǘ CƻǳƴŘŀǘƛƻƴΦ άIƻǿ tƘƛƭŀƴǘƘǊƻǇƛŜǎ [ŜǾŜǊŀƎŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ YƴƛƎƘǘ CƻǳƴŘŀǘƛƻƴΣ aŀǊŎƘ 
2019. https://kf -site-
production.s3.amazonaws.com/media_elements/files/000/000/327/original/KF_OPPORTUNITY_ZONES_REPORT-
LRS.pdf. 
47 Hammel, Susan. Minnesota Council on Foundations, May 15, 2019. 
https://www.cogentconsulting.net/opportunity-zones-a-boon-for-investors-or-real-opportunity-for-all/. 
48 ά{ǘŀǘŜǿƛŘŜ tŀǊǘƴŜǊǎ [ŀǳƴŎƘ aƛƴƴŜǎƻǘŀ hǇǇƻǊǘǳƴƛǘȅ /ƻƭƭŀōƻǊŀǘƛǾŜΦέ abhǇǇƻǊǘǳƴƛǘȅ /ƻƭƭŀōƻǊŀǘƛǾŜΣ !ǳƎǳǎǘ нрΣ 
2019. https://mnoppco.com/resources/mnoppco-press-release/. 
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¶ The Urban Institute on January 2020 announced a new tool to assess Opportunity Zone 
ÉÎÖÅÓÔÍÅÎÔÓȭ ÐÏÔÅÎÔÉÁÌ ÓÏÃÉÁÌ ÉÍÐÁÃÔȢ49 The tool assesses potential Opportunity Zone projects 
by asking users about their engagement with the community and having users rank the 
priorities of the community according to their understanding. In addition to providing these 
answers, users describe ÈÏ× ÔÈÅ ÐÒÏÊÅÃÔ ÆÉÔÓ ÅÁÃÈ ÐÒÉÏÒÉÔÙ ɉÃÁÌÌÅÄ ÁÎ ȰÉÍÐÁÃÔ ÁÒÅÁȱɊȢ 4ÈÅÙ 
ÔÈÅÎ ÒÅÃÅÉÖÅ Á ÓÃÏÒÅ ÂÅÔ×ÅÅÎ π ÁÎÄ ρππ ÂÁÓÅÄ ÏÎ ÔÈÅ ÐÒÏÊÅÃÔȭÓ ÁÎÔÉÃÉÐÁÔÅÄ ÓÏÃÉÁÌ ÉÍÐÁÃÔȢ 
 

With 8,764 Opportunity Zones across the country and the vast number of diverse stakeholders 
involved in implementing the initiative, effective public-private partnerships are key to the success 
of Opportunity Zones. The Opportunity Project (TOP) is a great example of a platform used to forge 
such partnerships. Launched in 2016, TOP is administered through the Census Open Innovation 
Labs (COIL) at the U.S. Census Bureau (of the U.S. Department of Commerce). TOP engages 
government, communities, and the technology industry to create digital tools that address 
identified challenges. This competitive process helps to empower people with technology, make 
government data more accessible and user-friendly, and facilitate cross-sector collaboration to 
build new digital solutions with open data.  
 
)Î ςπρωȟ ÏÎÅ ÏÆ 4/0ȭÓ ÃÈÁÌÌÅÎÇÅÓ ɉÃÁÌÌÅÄ ȰÓÐÒÉÎÔÓȱɊ ×ÁÓ ÅÎÔÉÔÌÅÄ Ȱ#Átalyzing Investment in 
/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢȱ 0ÁÒÔÉÃÉÐÁÎÔÓ ×ÅÒÅ ÃÈÁÌÌÅÎÇÅÄ ÔÏ ȰÃÒÅÁÔÅ ÄÉÇÉÔÁÌ ÔÏÏÌÓ ÁÎÄ ÒÅÓÏÕÒÃÅÓ ÔÏ ÃÏÎÎÅÃÔ 
ÉÎÖÅÓÔÏÒÓ ×ÉÔÈ ÃÏÍÍÕÎÉÔÙ ÌÅÁÄÅÒÓȟ ÅÎÔÒÅÐÒÅÎÅÕÒÓȟ ÁÎÄ ×ÏÒËÅÒÓ ÏÆ !ÍÅÒÉÃÁȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢȱ50 
Secretary Carson and Executive Director Turner served as Executive Champions of the sprint, and 
contestants sought consistent feedback on their products from HUD and White House staff. Sprint 
participants used available Federal data to help improve their digital tools and products. Several 
TOP participants in 2019 worked on developing tools that benefit the residents of Opportunity 
Zones, including the following:  

1. Public Democracyȡ 0ÕÂÌÉÃ $ÅÍÏÃÒÁÃÙ ÐÁÒÔÎÅÒÅÄ ×ÉÔÈ ÔÈÅ -ÁÙÏÒȭÓ /ÆÆÉÃÅ ÉÎ "ÉÒÍÉÎÇÈÁÍȟ 
Alabama to execute a community survey in the city to gather data on community needs. This 
information was paired with Census data to better understand the demographic makeup of 
needs throughout the area. Public Democracy uses American Community Survey (ACS) data, 
along with privately owned data, and new data obtained via the survey tool, to help inform 
policy decision-makers, economic development officials, and investors as Opportunity Zone 
strategies are developed throughout Birmingham. 

2. City Builder, Citi Ventures: City Builder uses data from multiple Federal agencies to promote 
transparency within the Opportunity Zone ecosystem for all stakeholders.  

3. The Center on Rural Innovation (CORI): CORI, through its customized map, Rural Startup 
Scout, helps connect Opportunity Zone investors with rural communities that are poised to 
become leaders in the tech industry.  

4. Inclusive Growth Score, MasterCard Center for Inclusive Growth: The Inclusive Growth 
Score combines aggregated, anonymized proprietary MasterCard data and public data to 
measure equitable growth in given Opportunity Zones.  

 
 

 
49 CŜŘƻǊƻǿƛŎȊΣ aŀǊǘƘŀΦ ά! bŜǿ ¢ƻƻƭ /ŀƴ IŜƭǇ !ǎǎŜǎǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘǎΩ {ƻŎƛŀƭ LƳǇŀŎǘǎΦέ ¦Ǌōŀƴ 
Institute, January 9, 2020. https://www.urban.org/urban-wire/new-tool-can-help-assess-opportunity-zone-
investments-social-impacts.  
50 Census Open LƴƴƻǾŀǘƛƻƴ [ŀōǎΦ ά¢ƘŜ hǇǇƻǊǘǳƴƛǘȅ tǊƻƧŜŎǘ нлмф ²ƻǊƪŦƻǊŎŜ /ƻƘƻǊǘ tǊƻōƭŜƳ {ǘŀǘŜƳŜƴǘǎΦέ ¦Φ{Φ 
Census Bureau, June 2019. https://opportunity.census.gov/sprints/. 

https://opportunity.census.gov/sprints/
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Best Practices and Case Studies: Qualified Opportunity Funds  
 
The Qualified Opportunity Funds that have emerged throughout the country are the backbone of 
the Opportunity Zones initiative. Many of these funds have developed innovative strategies that 
place underserved American communities at the heart of what they do. Qualified Opportunity 
Funds have invested in a multitude of sectors; formed public-private partnerships; and made a 
difference in the lives of Americans living in Opportunity Zones. Examples include Qualified 
Opportunity Funds that invest in bringing educational opportunity to more Americans, build 
affordable housing, revitalize brownfields and hazardous material sites, and partner with 
educational institutions like Historically Black Colleges and Universities (HBCUs). The Council does 
not endorse any given project, but examples of noteworthy Qualified Opportunity Fund activities 
include: 
 
Los Angeles, CA 
A private organization, raising $100 million in just twelve weeks, is leading the efforts to build 
between 1,500 and 2,500 multifamily units to house HUD Section 8 voucher recipients and is 
constructing a commercial Opportunity Zone business campus in former underutilized industrial 
buildings.51 The organizaÔÉÏÎ ÈÁÓ ÁÌÓÏ ÃÒÅÁÔÅÄ ÔÈÅ ÎÁÔÉÏÎȭÓ ÆÉÒÓÔ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÂÕÓÉÎÅÓÓ ÃÁÍÐÕÓ 
and aims to attract black- and women-owned businesses and social enterprises. The five-acre 
ÃÁÍÐÕÓ ÉÓ ÉÎ ÔÈÅ ÈÅÁÒÔ ÏÆ 3ÏÕÔÈ ,ÏÓ !ÎÇÅÌÅÓȭ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅȟ ÁÎÄ ÉÔ ÅÎÔÁÉÌÓ ÁÎ ÁÄÁÐÔÉÖÅ reuse of 
six red-brick warehouses. The tenants will also receive discounted services from leading 
compliance, accounting, and legal firms to enable them to succeed as QOZ businesses.52 
 
Chicago, IL 
A Qualified Opportunity Fund is focused on renovating, retrofitting, and preserving 3,500 low-
income units through energy efficiency mechanisms. This activity will also include the installation 
of solar panels on the buildings and constructing a solar farm.53  
 
Charlotte, NC 
A Qualified Opportunity Fund is investing in a 140-unit multifamily development in which half of 
the units will have rents aimed at those making 80 percent or less of the Area Median Income 
(AMI). The developer is also working on a project that will develop office space, apartments, and 
retail.54 
 
Charlottesville, VA 
A Qualified Opportunity Fund is building 800 units of housing, half of which will be affordable 
housing replacing a mobile home park. The affordable units will first be offered to current 

 
51 Field, AnneΦ ά¢ŀǇǇƛƴƎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΣ {ƻŎƛŀƭ LƳǇŀŎǘ LƴǾŜǎǘƻǊ {ƻ[ŀ wŀƛǎŜǎ Lǘǎ .ƛƎƎŜǎǘ CǳƴŘΦέ CƻǊōŜǎΣ aŀȅ омΣ 
2019. https://www.forbes.com/sites/annefield/2019/05/31/tapping-opportunity-zones-social-impact-investor-
sola-raises-its-biggest-fund/. 
52 McKiƴƴŜȅΣ WŜŦŦǊŜȅΦ ά¢Ƙƛǎ LƴǾŜǎǘƻǊ Iŀǎ wŀƛǎŜŘ Ϸмср aƛƭƭƛƻƴ ¢ƻ IƻǳǎƛƴƎ .ƭŀŎƪ ŀƴŘ IƛǎǇŀƴƛŎǎ Lƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ 
Black Enterprise, December 3, 2019. https://www.blackenterprise.com/this-investor-has-raised-165-million-to-
house-black-and-hispanics-in-opportunity-zones/; wƻōŜǊǎƻƴΣ {ŀȅōƛƴΦ ά{ƻƭŀ LƳǇŀŎǘ [ŀǳƴŎƘŜǎ ǘƘŜ .ŜŜIƛǾŜΦέ [ƻǎ 
Angeles Sentinel, September 26, 2019. https://lasentinel.net/sola-impact-launches-the-beehive.html.  
53 NitkinΣ !ƭŜȄΦ άhǇǇƻǊǘǳƴƛǘȅ CǳƴŘ 9ȅŜǎ Ϸмллa ŦƻǊ {ƻƭŀǊ-tƻǿŜǊŜŘ !ŦŦƻǊŘŀōƭŜ IƻǳǎƛƴƎΦέ ¢ƘŜ wŜŀƭ 5ŜŀƭΣ WǳƴŜ нуΣ 
2019. https://therealdeal.com/chicago/2019/06/28/opportunity-fund-eyes-100m-for-solar-powered-affordable-
housing/ . 
54 Chemtob, 5ŀƴƛŜƭƭŜΦ άDǊǳōō tǊƻǇŜǊǘƛŜǎ tƭŀƴǎ ¢ǿƻ tǊƻƧŜŎǘǎ ƛƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎΦέ ¢ƘŜ /ƘŀǊƭƻǘǘŜ hōǎŜǊǾŜǊΣ 
January 6, 2020. https://www.pressreader.com/usa/charlotte-observer/20200106/281487868279153. 
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residents. Commercial space ×ÉÌÌ ÁÌÓÏ ÂÅ ÁÖÁÉÌÁÂÌÅ ÔÏ ÔÈÅ ÒÅÓÉÄÅÎÔÓ ȰÒÅÎÔ ÆÒÅÅȱ ÔÏ ÁÓÓÉÓÔ ×ÉÔÈ ÓÔÁÒÔÉÎÇ 
their own business.55 
 
 
As many Qualified Opportunity Funds have focused their efforts on affordable housing, others have 
participated in the revitalization of Brownfields and other hazardous sites, including these two 
examples: 
 
Chicago, IL 
A former hazardous waste site is being redeveloped into a logistics and distribution hub, including a 
warehouse stretching more than 1.2 million square feet. The hub will take advantage of its 
closeness to a major airport, making use of existing anchor institutions.56  
 
Baltimore, MD 
A longtime Brownfield site is being converted into a 2.2 million-square-foot mixed-use project that 
will include a grocery store, office space, and retail space. The project also includes New Markets 
Tax Credits (NMTC).57 
 
Seattle, WA 
A multifamily property that will feature nearly 300 apartments is under construction in a Seattle 
Opportunity Zone due in part to Qualified Opportunity Fund capital. The developers are 
ÐÁÒÔÉÃÉÐÁÔÉÎÇ ÉÎ ÔÈÅ ÃÉÔÙȭÓ -ÕÌÔÉÆÁÍÉÌÙ 4ÁØ %ØÅÍÐÔÉÏÎ ÐÒÏÇÒÁÍȟ ×ÈÉÃÈ ×ÉÌÌ ÅÎÓÕÒÅ ÔÈÁÔ ςπ ÐÅÒÃÅÎÔ ÏÆ 
units are set aside for workforce housing. In addition to the apartment units, the development will 
also include more than 8,000 feet of retail space.58 
 
St. Louis, MO 
One of the first Opportunity Zone projects in the Midwest, the City Foundry project is being 
developed with more than $50 million in Qualified Opportunity Fund capital. It will transform a 
vacant industrial location into a mixed-use development.59 
 
 
There also exist Qualified Opportunity Funds that invest in bringing educational opportunity to 
more Americans, and those that partner with educational institutions, including HBCUs, in 
enhancing their mission: 

 
55 hǊǘƻƴΣ YŀǘƘȅ ŀƴŘ {ŎƘƳƛŘǘΣ {ŀƳŀƴǘƘŀΦ άLƴ !ƴ hƭŘ aƻōƛƭŜ-Home Park in Charlottesville, the Residents Get a Say in 
ǘƘŜ wŜŘŜǾŜƭƻǇƳŜƴǘΦέ ¢ƘŜ ²ŀǎƘƛƴƎǘƻƴ tƻǎt, June 6, 2019. https://www.washingtonpost.com/realestate/in-an-old-
mobile-home-park-in-charlottesville-the-residents-get-a-say-in-the-redevelopment/2019/06/05/b3396420-8569-
11e9-a491-25df61c78dc4_story.html. 
56 /ǊƻǎǎΣ [ŀǳǊŜƴΦ άbŜǿ tǊƻƎǊŀƳ CƛƴŘǎ hǇǇƻǊǘǳƴƛǘȅ ƛƴ 9ŀǎǘ /ƘƛŎŀƎƻΦέ The Times of Northwest Indiana, March 10, 
2019. https://www.nwitimes.com/business/local/new-program-finds-opportunity-in-east-
chicago/article_884b704f-19c7-5a6e-a05e-b663702c45e6.html. 
57 άtǊǳŘŜƴǘƛŀƭ CƛƴŀƴŎƛŀƭ /ƘƻƻǎŜǎ ¸ŀǊŘ рс ŦƻǊ Lǘǎ CƛǊǎǘ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘ ǘƻ 5ǊƛǾŜ /ŀǘŀƭȅǘƛŎ wŜǾƛǘŀƭƛȊŀǘƛƻƴ 
ƛƴ .ŀƭǘƛƳƻǊŜΣ aŀǊȅƭŀƴŘΦέ a/. wŜŀƭ 9ǎǘŀǘŜΣ [[/, January 11, 2019. https://mcbrealestate.com/prudential-financial-
chooses-yard-56-for-its-first-opportunity-zone-investment/. 
58 ²ƻǊƪǎΣ !ƳȅΦ άbƻǊǘƘaŀǊǉ !ǊǊŀƴƎŜǎ Ϸпрa ƛƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ 9ǉǳƛǘȅ ŦƻǊ aǳƭǘƛŦŀƳƛƭȅ tǊƻƧŜŎǘ ƛƴ {ŜŀǘǘƭŜΦέ 
Rebusiness Online, May 7, 2020. https://rebusinessonline.com/northmarq-arranges-45m-in-opportunity-zone-
equity-for-multifamily-project-in-seattle/. 
59 ά/ƛǘȅ CƻǳƴŘǊȅ {¢[ {ŜŎǳǊŜǎ Ϸрл aƛƭƭƛƻƴ ƛƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘƛƴƎ ǿƛǘƘ ǘƘŜ IŜƭǇ ƻŦ /[!Φέ /[! /ƻƴƴŜŎǘΣ WǳƴŜ нуΣ 
2019. https://www.claconnect.com/media/cla-helps-city-foundry-stl-secure-$50-million-in-opportunity-zone-
funding. 

https://rebusinessonline.com/northmarq-arranges-45m-in-opportunity-zone-equity-for-multifamily-project-in-seattle/
https://rebusinessonline.com/northmarq-arranges-45m-in-opportunity-zone-equity-for-multifamily-project-in-seattle/
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Tuscaloosa, AL 
A Qualified Opportunity Fund is developing a teaching hotel and mixed-use residential and 
commercial project. The housing at the development will be for graduate students and the faculty of 
the HBCU and will additionally provide affordable housing for others in need.60 
 
Baltimore, MD 
-ÁÒÙÌÁÎÄȭÓ ÌÁÒÇÅÓÔ ("#5 ×ÉÌÌ ÂÅ ÁÎ ÁÎÃÈÏÒ ÔÅÎÁÎÔ ÉÎ ÔÈÅ ÒÅÄÅÖÅÌÏÐÍÅÎÔ ÏÆ Á ÖÁÃÁÎÔ ÓÈÏÐÐÉÎÇ 
plaza.61 
 
 
The Council has taken note of Qualified Opportunity Funds that make investments in infrastructure, 
including in technology and medicine. These types of investments correlate with the objectives of 
ÔÈÅ #ÏÕÎÃÉÌȭÓ ×ÏÒË ÓÔÒÅÁÍÓȢ 3ÏÍÅ ÅØÁÍÐÌÅÓ ÏÆ ÓÕÃÈ ÁÃÔÉÖÉÔÉÅÓ ÉÎÃÌÕÄÅȡ 
 
Stockton, CA 
An open-access fiber network is being created by a company that focuses on bringing broadband to 
disadvantaged areas. In addition to Stockton and two other cities, the firm is looking to partner with 
more communities.62 
 
Heflin, AL 
A former historic high school is being converted into an assisted living and memory care facility. 
The redevelopment will include a bistro, chapel, and beauty salon for the assisted living residents 
ÁÎÄ Á ÐÕÂÌÉÃ ÓÐÁÃÅ ÉÎ ÔÈÅ ÓÃÈÏÏÌȭÓ ÆÏÒÍÅÒ ÁÕÄÉÔÏÒÉÕÍȢ63 
 
San Bernardino, CA 
! ÍÅÄÉÃÁÌ ÏÆÆÉÃÅ ÂÕÉÌÄÉÎÇȟ ×ÈÉÃÈ ×ÉÌÌ ÈÏÕÓÅ ÔÈÅ ÃÏÕÎÔÙȭÓ #ÈÉÌÄÒÅÎȭÓ $ÅÐÁÒÔÍÅÎÔ ÏÆ Behavioral 
Health, is being constructed. This Department promotes safe neighborhoods, including by providing 
treatment for children struggling with mental health issues and substance use.64 
 
Warren, OH 
Qualified Opportunity Fund capital enabled an energy incubator in Northeast Ohio to assist two 
startups by funding their work in medical software and Internet of Things hardware solutions. One 
product, an Artificial Intelligence-powered medical diagnostic and patient care tool, was deployed 

 
60 9ƴƻŎƘΣ 9ŘΦ άtƭŀƴ /ƻǳƭŘ .ǊƛƴƎ IƻǘŜƭ tǊƻƧŜŎǘ ǘƻ {ǘƛƭƭƳŀƴ /ƻƭƭŜƎŜΦέ ¢ǳǎŎŀloosaNews.com, July 18, 2019. 
https://www.tuscaloosanews.com/news/20190718/plan-could-bring-hotel-project-to-stillman-college. 
61 άaƻǊƎŀƴ {ǘŀǘŜ wŜŀŎƘŜǎ !ƎǊŜŜƳŜƴǘ ǿƛǘƘ [ƻŎŀƭ 5ŜǾŜƭƻǇŜǊ ǘƻ ¢ǊŀƴǎŦƻǊƳ Neighboring Northwood Plaza Shopping 
/ŜƴǘŜǊΦέ aƻǊƎŀƴ {ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅΣ {ŜǇǘŜƳōŜǊ рΣ нлмуΦ ƘǘǘǇǎΥκκƴŜǿǎΦƳƻǊƎŀƴΦŜŘǳκƳƻǊƎŀƴ-state-reaches-
agreement-with-local-developer-to-transform-neighboring-northwood-plaza-shopping-center/. 
62 [ƛǇǎŎƻƳōΣ {ŀƳΦ άbŜƛƎƘōƻǊƭȅΥ ! ²ŀȅ ŦƻǊ LƴǾŜǎǘƻǊǎ to Fund Community .ǊƻŀŘōŀƴŘΦέ ¸ŀƘƻƻΣ hŎǘƻōŜǊ ноΣ нлмфΦ 
https://finance.yahoo.com/news/neighborly-way-investors-fund-community-214235954.html. 
63 Thornton, ²ƛƭƭƛŀƳΦ άIƛǎǘƻǊƛŎ {ŎƘƻƻƭ ǘƻ /ƻƴǾŜǊǘ ƛƴǘƻ Ϸмо aƛƭƭƛƻƴ Assisted Living Facility.έ ![ΦŎƻƳΣ !ǳƎǳǎǘ нуΣ нлмфΦ 
https://www.al.com/business/2019/08/historic-school-to-convert-into-13-million-assisted-living-facility.html. 
64 άwŜǾh½ /ŀǇƛǘŀƭ /ƭƻǎŜǎ ƻƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ .ǳƛƭŘ-to-Suit Office Project in Southern CalifornƛŀΦέ 
PRNewswire.com, December 9, 2019. https://www.prnewswire.com/news-releases/revoz-capital-closes-on-
opportunity-zone-build-to-suit-office-project-in-southern-california-300971477.html. 
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in response to COVID-19. The other investment scaled implementation of energy optimization 
Internet of Things devices for smart buildings.65  
 
Phoenix, AZ 
A 96-bed behavioral health clinic is being developed to care for patients struggling with medical 
and psychiatric conditions in downtown Phoenix. The clinic is expected to create 80 jobs in 
downtown Phoenix, and, more importantly, will serve a population that has been underserved.66 
 
 
Qualified Opportunity Funds have also taken steps to redevelop underutilized historic buildings, an 
important part of revitalization that is encouraged by the Council: 
 
Birmingham, AL 
A historic building is being renovated and preserved into a mixed-use facility, which will include 
housing, retail space, office space, and an event venue.67 Also in Birmingham, a historic theater is 
being renovated into two unique spaces for a live music venue and a nonprofit foundation that 
provides scholarships to low-income families for music lessons.68 
 
Baltimore, MD 
A former train station is being converted into a transit and mixed-use space with retail shops and 
offices. The project has received support from Governor Larry Hogan.69 
 
Springfield, MA 
Qualified Opportunity Fund capital is pairing with Federal and State historic tax credits and grants 
to redevelop a historic theater that will convert the space into a performing arts center with an 
adjacent hotel.70 
 
Qualified Opportunity Funds are filling gaps through the construction of workforce housing. In 
addition to the previously discussed renovation of the American Life building in Birmingham, 
Alabama (which will become 140 workforce housing units, five of which will be available to 
qualifying families at no charge), the following are examples of Qualified Opportunity Fund 
investments in workforce housing: 
 

 
65 bŜƭǎƻƴΣ DŜƻǊƎŜΦ ά¢ǿƻ .ǊƛǘŜ {ǘŀǊǘǳǇǎ DŜǘ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘǎΦέ The Business Journal, May 12, 2020. 
https://businessjournaldaily.com/two-brite-startups-get-opportunity-zone-funds/. 
66 ά/ŀƭƛōŜǊ ǿƛƭƭ ƻǇŜƴ ōŜƘŀǾƛƻǊŀƭ ƘŜŀƭǘƘ ŎŜƴǘŜǊ ƛƴ tƘƻŜƴƛȄ ƻǇǇƻǊǘǳƴƛǘȅ ȊƻƴŜΦέ !½ .ƛƎ aŜŘƛŀΣ !ǳƎǳǎǘ тth, 2019. 
https://azbigmedia.com/real-estate/medical/caliber-will-open-behavioral-health-center-in-phoenix-opportunity-
zone/.  
67 Eyob, BezaΦ άhǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ tǊƻƧŜŎǘ ǘƻ wŜǾƛǘŀƭƛȊŜ IƛǎǘƻǊƛŎ ²ƻƻŘƭŀǿƴ ¢ƘŜŀǘǊŜΦέ .ƛǊƳƛƴƎƘŀƳ .ǳǎƛƴŜǎǎ WƻǳǊƴŀƭΣ 
November 21, 2019. https://www.bizjournals.com/birmingham/news/2019/11/21/opportunity-zones-project-to-
revitalize-historic.html. 
68 Ǿŀƴ ŘŜǊ .ƛƧƭΣ IŀƴƴƻΦ άDeveloper Eyes Mixed-¦ǎŜ tǊƻƧŜŎǘ ŀǘ aŀǎƻƴƛŎ ¢ŜƳǇƭŜ ƛƴ /ƛǘȅ /ŜƴǘŜǊΦέ .ƛǊƳƛƴƎƘŀƳ .ǳǎƛƴŜǎǎ 
Journal, November 20, 2019. https://www.bizjournals.com/birmingham/news/2019/11/20/developer-eyes-mixed-
use-project-at-masonic-temple.html. 
69 {ƛƳƳƻƴǎΣ aŜƭƻŘȅΦ άtŜƴƴ {ǘŀǘƛƻƴ wŜŘŜǾŜƭƻǇƳŜƴǘ DŜǘǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘƛƴƎ ŦǊƻƳ [ƻŎŀƭ LƴǾŜǎǘƻǊΦέ 
Baltimore Business Journal, February 5, 2020. https://www.bizjournals.com/baltimore/news/2020/02/05/penn-
station-redevelopment-gets-opportunity-zone.html. 
70 IƻƭƳŀƴΣ DǊŜƎƻǊȅ WΦ ά5ƻǿƴǘƻǿƴ {ǇǊƛƴƎŦƛŜƭŘ ǘƻ DŜǘ bŜǿ Ϸрл aƛƭƭƛƻƴ !ǇŀǊǘƳŜƴǘ /ƻƳǇƭŜȄΦέ {ǇǊƛƴƎŦƛŜƭŘ bŜǿǎ-
Leader, September 9, 2019. https://www.news-leader.com/story/news/local/ozarks/2019/09/09/downtown-
springfield-get-new-50-million-apartment-complex-developer-college-town-international/2233285001/. 

https://www.news-leader.com/story/news/local/ozarks/2019/09/09/downtown-springfield-get-new-50-million-apartment-complex-developer-college-town-international/2233285001/
https://www.news-leader.com/story/news/local/ozarks/2019/09/09/downtown-springfield-get-new-50-million-apartment-complex-developer-college-town-international/2233285001/
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Bozeman, MT 
Workforce housing units (approximately 60 in total) are being developed through the 
redevelopment of underutilized industrial properties, helping to revitalize a blighted 
neighborhood.71 
 
Newark, NJ 
To increase the supply of affordably priced housing, a Qualified Opportunity Fund was launched to 
build moderately priced housing for teachers. Previously, the fund operator had built 204 
apartments, 70 percent of which are occupied by teachers, as part of a mixed-use space. 72 
 

 
 
Cleveland, OH 
A vacant parcel is being developed into a 95-unit apartment building with a first -floor bakery 
occupied by a first-time business owner. Of the units, 60 percent will be set aside as workforce 
housing and will be occupied by families with annual incomes of $46,000 or less.73 
 
 
 
Other Qualified Opportunity Funds are being utilized to repurpose buildings for adaptive reuse, 
including: 
 
 
Cary, NC 
Aging industrial buildings, formerly distilleries, are being redeveloped into a retail and office 
campus. This adaptive-reuse development is set to feature 13,000 square feet of mixed-use space 
nearby a local park.74 
 

 
71 .ƻǊƭŀƴŘΣ YŜƭǎƛ aŀǊŜŜΦ ά/ŀǘŀƭȅǎǘ !ƴƴƻǳƴŎŜǎ CƛǊǎǘ hǇǇƻǊǘunity Zone Projects.έ DƭƻōŜ{¢ΦŎƻƳΣ CŜōǊǳŀǊȅ млΣ нлнлΦ 
https://www.globest.com/2020/02/10/catalyst-announces-first-opportunity-zone-projects/. 
72 .ǳǊŘΣ WƻǎƘǳŀΦ ά5ŜǾŜƭƻǇŜǊ ƻŦ bŜǿŀǊƪΩǎ ¢ŜŀŎƘŜǊǎ ±ƛƭƭŀƎŜ [ŀǳƴŎƘŜǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘΦέ Real Estate NJ, March 
19, 2019. https://re -nj.com/developer-of-newarks-teachers-village-launches-opportunity-zone-fund/.  
73 DǊȊŜƭŜǿǎƪƛΣ WƻǊŘȅƴΦ ά¢ǊŜƳƻƴǘ tǊƻƧŜŎǘ ¢ƘŜ ¢ŀǇǇŀƴ ²ƻǳƭŘ Include Apartments, First-Floor Bakery on Scranton 
wƻŀŘΦέ /ƭŜǾŜƭŀƴŘ tƭŀƛƴ 5ŜŀƭŜǊΣ CŜōǊǳŀǊȅ уΣ нлмфΦ ƘǘǘǇǎΥκκǿǿǿΦŎƭŜǾŜƭŀƴŘΦŎƻƳκōǳǎƛƴŜǎǎκнлмфκлнκǘǊŜƳƻƴǘ-project-
the-tappan-would-include-apartments-first-floor-bakery-on-scranton-road.html. 
74 Harshberger, CalŜōΦ άCary Group Plots Mixed-¦ǎŜ tǊƻƧŜŎǘ ƛƴ 5ƻǿƴǘƻǿƴ DŀǊƴŜǊΦέ ¢ǊƛŀƴƎƭŜ .ǳǎƛƴŜǎǎ WƻǳǊƴŀƭΣ 
February 10, 2020. https://www.bizjournals.com/triangle/news/2020/02/10/cary-group-plots-mixed-use-project-
in-downtown.html. 

https://re-nj.com/developer-of-newarks-teachers-village-launches-opportunity-zone-fund/
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Bethlehem, PA 
A 125-year-old building on the edge of the Lehigh University campus has become obsolete. A 
prominent financial corporation has invested Opportunity Zone capital, traditional financing, and 
historic tax credits to help turn the building into 30 apartments and ground floor retail.75 
 
Brigham City, UT 
A 128-year-old historic building that has been unoccupied for several years is being redeveloped 
ÉÎÔÏ ÃÏÍÍÅÒÃÉÁÌ ÓÐÁÃÅ ÔÏ ÈÅÌÐ ÁÎÃÈÏÒ ÔÈÅ ÃÉÔÙȭÓ ÄÏ×ÎÔÏ×Î ÒÅÖÉÔÁÌÉÚÁÔÉÏÎȢ 4ÈÏÓÅ ÉÎÖÏÌÖÅÄ ×ÉÔÈ ÔÈÅ 
project hope it will become a model of revitalization for similarly sized cities.76 
 
Salt Lake City, UT 
Through a Qualified Opportunity Fund, a former train depot will be redeveloped into an eight-story 
hotel with a restaurant and retail space.77 Also in Salt Lake City, outdated industrial properties are 
being transformed into creative office and retail space.78 
 
 
Along with the real estate investments that help revitalize communities across the nation, Qualified 
Opportunity Funds are also helping to expand operating businesses through their investments. 
Additionally, they are helping fund start-up businesses for local entrepreneurs, which are creating 
jobs for Opportunity Zone residents. Businesses seeking to expand their operations are benefiting 
from Qualified Opportunity Fund investments and Opportunity Zone designations. Noteworthy 
examples include: 
 
 
Little Rock, AR 
A food inspection and management company, taking advantage of the Opportunity Zone 
designation, opened a new, state-of-the-art 120,000-square-foot facility that will help the company 
add 35 additional jobs in Central Arkansas. The site inspects over 250 million servings of food per 
day.79 
 
Lincoln, ME 
A new 300,000-square-foot factory is opening; it will employ approximately 100 people. The 
factory will produce wood composites, an alternative construction material. The project takes 
ÁÄÖÁÎÔÁÇÅ ÏÆ #ÅÎÔÒÁÌ -ÁÉÎÅȭÓ ÁÂÕÎÄÁÎÔ ÎÁtural resources, including forests; and of Federal and 

 
75 άLǘ ¢ƻƻƪ ŀƴ hǇǇƻǊǘǳƴƛǘȅ ǘƻ DƛǾŜ bŜǿ [ƛŦŜ to ŀƴ hƭŘ .ǳƛƭŘƛƴƎΦέ tb/ .ŀƴƪΦ ƘǘǘǇǎΥκκǿǿǿΦǇƴŎΦŎƻƳκŜƴκŀōƻǳǘ-
pnc/topics/pnc-pov/community/opportunity-zone.html. 
76 άaŀƛƴ {ǘǊŜŜǘ aŜŜǘǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ ƛƴ .ǊƛƎƘŀƳ /ƛǘȅΦέ CƻǊōŜǎΣ !ǳƎǳǎǘ ннΣ нлмфΦ 
https://www.forbes.com/sites/sorensonimpact/2019/08/22/main-street-meets-opportunity-zones-in-brigham-
city/#183274d56242. 
77 άIŀǘǘŜǊŀǎ Sky Launches Opportunity Zone Fund to Develop SLC Mixed-¦ǎŜ tǊƻǇŜǊǘȅΦέ ¢ƘŜ 5L ²ƛǊŜΣ 5ŜŎŜƳōŜǊ ммΣ 
2019. https://thediwire.com/hatteras-sky-launches-opportunity-zone-fund-to-develop-slc-mixed-use-property/. 
78 .ƻǊƭŀƴŘΣ YŜƭǎƛ aŀǊŜŜΦ ά/ŀǘŀƭȅǎǘ !ƴƴƻǳƴŎŜǎ CƛǊǎǘ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ Projects.έ DƭƻōŜ{¢ΦŎƻƳΣ CŜōǊǳŀǊȅ млΣ нлнлΦ 
https://www.globest.com/2020/02/10/catalyst-announces-first-opportunity-zone-projects/. 
79 .ǊƻŎƪΣ wƻōȅΦ ά{ŀŦŜ CƻƻŘǎ hǇŜƴǎ {ǘŀǘŜ-of-the-Art North Little Rock Facility.έ ¢ŀƭƪ .ǳǎƛƴŜǎǎ ϧ tƻƭƛǘƛŎǎΣ hŎǘƻōŜǊ нпΣ 
2019. https://talkbusiness.net/2019/10/safe-foods-opens-state-of-the-art-north-little-rock-facility/. 
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3ÔÁÔÅ ÁÇÅÎÃÉÅÓȭ ÅÆÆÏÒÔÓ ÔÏ ÃÌÅÁÎ ÕÐ ÃÏÎÔÁÍÉÎÁÔÅÄ ÓÉÔÅÓ ÎÅÁÒÂÙȢ80 Separately, the town of Lincoln has 
established a Qualified Opportunity Fund to attract Opportunity Zone investments. 
 
Bucksport, ME 
Qualified Opportunity Fund capital played a role in the construction of a new lobster processing 
plant for one of the ÎÁÔÉÏÎȭÓ ÌÁÒÇÅÓÔ ÌÉÖÅ ÁÎÄ ÐÒÏÃÅÓÓÅÄ ÌÏÂÓÔÅÒ ×ÈÏÌÅÓÁÌÅÒÓȢ )Î Á ÔÉÍÅ ÏÆ ÓÔÉÆÆ 
competition from abroad, the Opportunity Zones incentive is helping Maine maintain its strong 
brand in the international lobster market.81 
 
Pawtucket, RI 
By raising capital through Qualified Opportunity Funds, a firm will build a new development that 
will include office, residential, and hotel space, as well as a 7,500-seat soccer stadium and sports 
complex. Supported by the governor and the mayor, the project will make room for hundreds of 
ÔÈÏÕÓÁÎÄÓ ÏÆ ÓÑÕÁÒÅ ÆÅÅÔ ÏÆ ÎÅ× ÄÅÖÅÌÏÐÍÅÎÔ ÔÈÁÔ ÔÁËÅÓ ÁÄÖÁÎÔÁÇÅ ÏÆ ÔÈÅ ÃÉÔÙȭÓ ×ÁÔÅÒÆÒÏÎÔȢ -ÏÒÅ 
than 200 units of housing will be created, along with a hotel and retail space.82 
 
Baltimore, MD 
A robotics company specializing in medical surgery has relocated to the city from Silicon Valley and 
is receiving a Qualified Opportunity Fund investment. The technology used by the company was 
developed at Johns Hopkins University; more than 100 engineers are expected to be hired. The 
project was supported bÙ ÔÈÅ ÃÉÔÙȭÓ ÅÃÏÎÏÍÉÃ ÄÅÖÅÌÏÐÍÅÎÔ ÃÏÒÐÏÒÁÔÉÏÎȢ83 
 
Opelika, AL 
A 13-and-a-half-acre business park is being developed, with the first building completed in early 
2020. The first building to be completed in the development will be used for start-ups and 
businesses eligible to receive capital from Qualified Opportunity Funds.84 
 
Stockton, CA 
A new coworking space, which aims to be the entrepreneurial hub for the city and a base for 
businesses that could benefit from Qualified Opportunity Fund investment, has been opened. Mayor 
-ÉÃÈÁÅÌ 4ÕÂÂÓ ÓÕÇÇÅÓÔÓ ÔÈÁÔ ÔÈÅ ÓÅÌÅÃÔÉÏÎ ÏÆ 3ÔÏÃËÔÏÎ ×ÉÌÌ ȰÆÕÒÔÈÅÒ ÄÒÉÖÅ ÔÈÅ ÓÕÃÃÅÓÓ ÁÎÄ ÓÔÒÅÎÇÔÈȱ 
of the city.85 
 

 
80 Eichacker, CharlesΦ ά/ƻƳǇŀƴȅ tƭŀƴǎ Ϸомa CŀŎǘƻǊȅ ŀǘ [ƛƴŎƻƭƴ tŀǇŜǊ aƛƭƭ {ƛǘŜΣ ²ƛƭƭ 9ƳǇƭƻȅ млл tŜƻǇƭŜΦέ .ŀƴƎƻǊ 
Daily News, September 25, 2019. https://bangordailynews.com/2019/09/25/news/penobscot/construction-
material-manufacturer-plans-31m-factory-at-lincoln-paper-mill-site/. 
81 .ŜǊŎŜΣ /ŀǘƘŜǊƛƴŜΦ άCƛƭƭƛƴƎ ƛƴ ǘƘŜ [ƻōǎǘŜǊ {ǳǇǇƭȅ /ƘŀƛƴΥ bŜǿ tǊƻŎŜǎǎƛƴƎ {ƛǘŜǎ !ǊŜ YŜŜǇƛƴƎ 5ƻƭƭŀǊǎ ƛƴ aŀƛƴŜΦέ 
Mainebiz, October 28, 2019. https://www.mainebiz.biz/article/filling-in-the-lobster-supply-chain-new-processing-
sites-are-keeping-dollars-in-maine. 
82 Jordan, John. ά[ŀǊƎŜǎǘ 9ŎƻƴƻƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘ tǊƻƧŜŎǘ ƛƴ tŀǿǘǳŎƪŜǘ IƛǎǘƻǊȅ ¦ƴǾŜƛƭŜŘΦέ GlobeSt.com, December 
3, 2019. https://www.globest.com/2019/12/03/largest-economic-development-project-in-pawtucket-history-
unveiled/. 
83 /ƻƘƴΣ aŜǊŜŘƛǘƘΦ ά¢Ƙƛǎ ¢ŜŎƘ /ƻƳǇŀƴȅ ƛǎ ǘƘŜ CƛǊǎǘ ǘƻ DŜǘ ŀ .ƻƻǎǘ ŦǊƻƳ aƻǾƛƴƎ ǘƻ ŀ .ŀƭǘƛƳƻǊŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜΦ 
!ǊŜ aƻǊŜ /ƻƳƛƴƎΚέ .ŀƭǘƛƳƻǊŜ {ǳƴΣ bƻǾŜƳōŜǊ сΣ 2019. https://www.baltimoresun.com/business/bs-bz-
opportunity-zone-business-20191106-n7fxg3wpuvah5fyuoulf47kes4-story.html. 
84 ¢ƘƻǊƴǘƻƴΣ ²ƛƭƭƛŀƳΦ ά!ƭŀōŀƳŀ [ƻƻƪƛƴƎ ŀǘ Ϸм ōƛƭƭƛƻƴ ŦǊƻƳ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘǎΦέ !L.com, September 15, 
2019. https://www.al.com/business/2019/09/alabama-looking-at-1-billion-from-opportunity-zone-
investments.html. 
85 άbŀǘƛƻƴŀƭ /ƻǿƻǊƪƛƴƎ bŜǘǿƻǊƪΣ [ŀǳƴŎƘ tŀŘΣ hǇŜƴǎ 5ƻƻǊǎ ƛƴ {ǘƻŎƪǘƻƴΦέ /ŀǊŀǾŀƴbŜǿǎΣ WǳƴŜ тΣ 2019. 
http://www.caravannews.com/News/national-coworking-network-launch-pad-opens-doors-in-stockton. 
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Wichita, KS 
A nonprofit technology hub and event space is being constructed. It will cater to technology start-
ups and will include studio rental space, a wood shop, a metal shop, an electronics lab, and more.86 
 
Detroit, MI 
With Qualified Opportunity Fund financing, a former cold-storage facility is being redeveloped into 
a coworking space and food hall for 14 local chefs. The building will have 15,000 square feet of 
office and retail space.87 
 
Denver, CO 
A Qualified Opportunity Fund is investing in and activating a network of angel investors and 
developers across the region to build a rural start-up ecosystem. Attainable housing in rural areas 
ÏÎ ÔÈÅ 7ÅÓÔÅÒÎ 3ÌÏÐÅ ÉÓ ÎÅÅÄÅÄ ÊÕÓÔ ÁÓ ÉÔ ÉÓ ÎÅÅÄÅÄ ÉÎ ÔÈÅ 3ÔÁÔÅȭÓ ÕÒÂÁÎ ÁÒÅÁÓȢ88  
 
Provo, UT 
A Qualified Opportunity Fund is investing in growth capital and access to strategic resources for 
early-stage technology and science companies that have been identified through its incubation 
laboratory, which houses more than 25 companies, 200 scientists and engineers, and holds more 
than 1,100 patents for innovations and applications in the fields of healthcare, consumer goods, 
construction materials, and sustainability.89 
 
 
Many Qualified Opportunity Funds throughout the country have worked with communities to 
provide benefits to residents, including benefits that correlate with the work streams of the Council. 
Some examples include:  
 
 
St. Paul, MN 
A new development will provide direct community benefits to residents by including a grocery 
store, health clinic, and community meeting spaces. The community has had only one grocery store 
over the years and can now look forward to the benefits of competition in this space.90 
 
Albert Lea, MN 
The development of a new U.S. Department of Veterans Affairs outpatient clinic located in an 
Opportunity Zone and financed by Qualified Opportunity Fund investors is an example of a 

 
86 wŜƴƎŜǊǎΣ /ŀǊǊƛŜΦ ά5ƻǿƴǘƻǿƴ ¢ŜŎƘƴƻƭƻƎȅ Iǳō /ƭƻǎŜ ǘƻ hǇŜƴƛƴƎΣ Ψ!ƴŘ CǊƻƳ ¢Ƙŀǘ DǊŜŀǘŜǊ ¢ƘƛƴƎǎ ²ƛƭƭ DǊƻǿΦΩέ ¢ƘŜ 
Wichita Eagle, November 13, 2019. https://www.kansas.com/news/business/biz-columns-blogs/carrie-
rengers/article236994409.html. 
87 ²ƛƭƭƛŀƳǎΣ /ŀƴŘƛŎŜΦ ά/ƻǿƻǊƪƛƴƎ {ǇŀŎŜΣ CƻƻŘ Iŀƭƭ /ƻƳƛƴƎ ǘƻ aƛƭǿŀǳƪŜŜ WǳƴŎǘƛƻƴ bŜƛƎƘōƻǊƘƻƻŘΦέ ¢ƘŜ 5ŜǘǊƻƛǘ 
News, January 22, 2019. https://www.detroitnews.com/story/news/local/detroit-city/2019/01/22/coworking-
space-food-hall-coming-detroit/2647062002/ . 
88 ά/ƻƭƻǊŀŘƻ-Based Four Points Funding Recognized as a Leading Opportunity Zone Fund in bŜǿ CƻǊōŜǎ [ƛǎǘΦέ 
PRNewswire, December 16, 2019. https://www.prnewswire.com/news-releases/colorado-based-four-points-
funding-recognized-as-a-leading-opportunity-zone-fund-in-new-forbes-list-300974941.html. 
89 άIŀƭƭ [ŀōǎ ƛǎ aŀƪƛƴƎ tǊƻǾƻΣ ¦ǘŀƘΣ ǘƘŜ aƻǘƘer of All InventionsτƻǊ aŀƴȅ ƻŦ ¢ƘŜƳΦέ .usinessWire, June 20, 2019. 
https://www.businesswire.com/news/home/20190620005195/en/Hall-Labs-Making-Provo-Utah-Mother-
Inventions%E2%80%94or. 
90 hǘǘƻΣ aŀǊƧƻǊƛŜΦ ά5ŜǾŜƭƻǇƳŜƴǘ .ǊŜŀƪǎ DǊƻǳƴŘ ŀǘ tƘŀƭŜƴ ±ƛƭƭŀƎŜΦέ [ƛƭƭƛŜ {uburban Newspaper, April 22, 2019. 
http://www.lillienews.com/articles/2019/04/22/development-breaks-ground-phalen-village. 

https://www.detroitnews.com/story/news/local/detroit-city/2019/01/22/coworking-space-food-hall-coming-detroit/2647062002/
https://www.detroitnews.com/story/news/local/detroit-city/2019/01/22/coworking-space-food-hall-coming-detroit/2647062002/
https://www.prnewswire.com/news-releases/colorado-based-four-points-funding-recognized-as-a-leading-opportunity-zone-fund-in-new-forbes-list-300974941.html
https://www.prnewswire.com/news-releases/colorado-based-four-points-funding-recognized-as-a-leading-opportunity-zone-fund-in-new-forbes-list-300974941.html
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successful public-private partnership. This project recognizes the government using its position as 
a lessee to support the financing of investments into Opportunity Zones. The clinic, wholly leased 
by the Department of Veterans Affairs, will focus on primary care, pathology/laboratory medicine, 
physical therapy, mental health, and telehealth. The Albert Lea clinic is a replacement and 
significant upgrade over the previous location, which was an undersized facility, and will provide 
service members and veterans with critical access to a high-quality facility in the region well into 
the future.91 
 
Cleveland, OH 
A local healthcare system, working with a private developer taking advantage of Opportunity Zone 
designation, announced an investment into a 250-unit affordable housing development. The first 
floor of the building will house an Economic Opportunity Center that will offer job training and 
other services.92 
 
Washington, DC 
A new business incubator is helping four formerly incarcerated entrepreneurs to prepare their 
businesses for the Opportunity Zones market. The businesses are in technology, hospitality, 
transportation, and general services. This project also received funding from the District of 
#ÏÌÕÍÂÉÁȭÓ $ÅÐÁÒÔÍÅÎÔ ÏÆ 3ÍÁÌÌ ÁÎÄ ,ÏÃÁÌ "ÕÓÉÎÅÓÓ $ÅÖÅÌÏpment.93 
 

 
 
 

 
91 άму {ǉǳŀǊŜŘ ŀƴŘ /ŀǇ½ƻƴŜ !ƴƴƻǳƴŎŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ LƴǾŜǎǘƳŜƴǘΦέ .ǳǎƛƴŜǎǎ²ƛǊŜΣ WǳƴŜ мΣ нлнлΦ 
https://www.businesswire.com/news/home/20200601005491/en/18-Squared-CapZone-Announce-Opportunity-
Zone-Investment. 
92 DǊȊŜƭŜǿǎƪƛΣ WƻǊŘȅƴΦ άaŜǘǊƻIŜŀƭǘƘ !ƴƴƻǳƴŎŜǎ Ϸсл aƛƭƭƛƻƴ LƴǾŜǎǘƳŜƴǘ in Clark-Fulton Neighborhood 
!ǇŀǊǘƳŜƴǘǎΦέ /ƭŜǾŜƭŀƴŘ tƭŀƛƴ 5ŜŀƭŜǊΣ June 28, 2019. https://www.cleveland.com/business/2019/06/metrohealth-
announces-60-million-investment-in-clark-fulton-neighborhood-apartments.html. 
93 tǊƛŎŜΣ 5ŜƴƴƛǎΦ άhǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ WǳǎǘƛŎŜ !ŎŎŜƭŜǊŀǘŜǎ wŜǘǳǊƴƛƴƎ /ƛǘƛȊŜƴ 9ƴǘǊŜǇǊŜƴŜǳǊǎ ƛƴ ²ŀǎƘƛƴƎǘƻƴΣ 5Φ/Φέ 
Impact Alpha, July 15, 2019. https://impactalpha.com/opportunity-zone-justice-accelerates-returning-citizen-
entrepreneurs-in-washington-d-c/. 
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Many Qualified Opportunity Funds that operate within a wide range of places and industries are 
partnering with local nonprofits, community organizations, and civic leaders to ensure their 
investments are consistently strengthening communities: 
 
 
New York, NY, and Chicago, IL 
Through four Qualified Opportunity Funds, a bank is investing $100 million across projects in 
urban and rural Opportunity Zones throughout ten States. The decentralized nature of the 
Opportunity Zones incentive is beneficial for investors looking to invest in a diversity of projects 
across numerous regions of the country.94 
 
 
Those with capital gains are ensuring that their Qualified Opportunity Fund investments are 
helping to enhance community wealth and health in underserved areas: 
 
Baltimore, MD 
Impact investors are contributing  their  capital gains to a Qualified Opportunity  Fund to support 
business growth in Baltimore neighborhoods that have suffered from a lack of investment. The 
Qualified Opportunity  Fund will  be overseen by this group of impact investors and will  offer loans 
between $1 million  and $5 million  to existing businesses.95  
 
Kansas City, MO 
A Qualified Opportunity  Fund is investing in affordable housing with  a focus on homeownership. It  
is also supporting operating businesses that are committed to creating high-quality jobs and 
providing  employees with  opportunities  to share in wealth creation.96 
 
Racine, WI 
A Qualified Opportunity Fund is offering diversified options across Wisconsin for investors. This 
fund will include an advisory board including both public and private officials to help identify 
investment opportunities that carry the support of the public.97 
 
Memphis, TN 
A Qualified Opportunity Fund is partnering with a private company, the University of Memphis, and 
the Downtown Memphis Commission to strengthen and build the local technology sector by 
investing in a new development, which will consist of 30 digitally connected buildings and 115,000 

 
94 ά²ƻƻŘŦƻǊŜǎǘ bŀǘƛƻƴŀƭ .ŀƴƪ /ǊŜŀǘŜǎ Ϸнл aƛƭƭƛƻƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘ ǘƻ {ǳpport Economic Revitalization 
Across its 17-{ǘŀǘŜ CƻƻǘǇǊƛƴǘΦέ twbŜǿǎǿƛǊŜΣ bƻǾŜƳōŜǊ нрΣ 2019. 
https://apnews.com/PRNewswire/c3307941c3cc350c6cd39870d34bfe64. 
95 PlautzΣ WŀǎƻƴΦ άϷнрa CǳƴŘ ¢ŀǊƎŜǘǎ .ŀƭǘƛƳƻǊŜΩǎ ¦ƴŘŜǊƛƴǾŜǎǘŜŘ bŜƛƎƘōƻǊƘƻƻŘǎΦέ {ƳŀǊǘ /ƛǘƛŜǎ 5ƛǾŜΣ CŜōǊǳŀǊȅ оΣ 
2020. https://www.smartcitiesdive.com/news/25m-fund-underinvested-neighborhoods-baltimore/571527/. 
96 5ƻǊƴōǊƻƻƪΣ WŀƳŜǎΦ ά!ƭǘ/ŀǇ [ŀǳƴŎƘŜǎ !ŦŦƛƭƛŀǘŜ ǘƻ wǳƴ ŀƴ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ CǳƴŘΦέ .ƛȊƧƻǳǊƴŀƭǎΣ WǳƴŜ нтΣ нлмфΦ 
https://www.bizjournals.com/kansascity/news/2019/06/27/altcap-affiliate-opportunity-zones-fund.html.  
97 wȅŀƴΣ {ŜŀƴΦ ά{ǘŀǘŜǿƛŘŜ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘ [ŀǳƴŎƘŜŘ ²ƛǘƘ Ϸмр aƛƭƭƛƻƴ DƻŀƭΦέ .ƛȊƧƻǳǊƴŀƭǎΣ 5ŜŎŜƳōŜǊ мнΣ 
2019. https://www.bizjournals.com/milwaukee/news/2019/12/12/statewide-opportunity-zone-fund-launched-
with-15.html.  
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square feet of office space. This initiative will provide technology, including laptops and internet 
connectivity, to 1,000 families in the community.98 
 
Fredericksburg, VA 
A local nonprofit food cooperative created a Qualified Opportunity Fund, which will help raise 
capital to build a new grocery store. The co-op has nearly 1,250 members. This project also includes 
loans from banks.99 
 
 
Qualified Opportunity Funds have been set up to encourage investors to participate in local 
enterprises, including: 
 
 
Madera, CA 
A company that grows and sells nuts received Qualified Opportunity Fund capital, with the goal of 
attracting additional investors, which would positively impact the variety of industries and 
companies related to farming.100  
 
Philadelphia, PA 
A Qualified Opportunity Fund is constructing a mixed-use development located in a historical area, 
which will include 40 new workforce homes, a restaurant, and more.101 
 
Opportunity Zone investors are making exciting investments in rural parts of the country, many of 
which have historically struggled because of a lack of investment. Some examples of revitalizing 
investments in important industries in underserved rural areas are included below: 
 
A Qualified Opportunity Fund is focusing on the revitalization of small manufacturing companies 
located in the Northeast and Mid-Atlantic.102  
 
South Shore, KY 
A Qualified Opportunity Fund recently acquired a 385-acre site that is being developed into an 
industrial park along the Ohio River.103  
 
 
 

 
98 {ǘŜƛƴŜǊΣ WŀŎƻōΦ ά{ǘŀǊǘ /ƻΦ /ǊŜŀǘƛƴƎ Ϸрл aƛƭƭƛƻƴ tƭŀƴ ǘƻ !ŘŘǊŜǎǎ aŜƳǇƘƛǎΩ [ŀŎƪ ƻŦ ¢ŜŎƘƴƻƭƻƎȅΦέ .ƛȊjournals, 
November 21, 2019. https://www.bizjournals.com/memphis/news/2019/11/21/start-co-creating-50-million-plan-
to-address.html.  
99 WŜǘǘΣ /ŀǘƘȅΦ άCǊŜŘŜǊƛŎƪǎōǳǊƎ CƻƻŘ /ƻ-ƻǇ ǘƻ /ǊŜŀǘŜ ΨhǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ CǳƴŘΦΩέ ¢ƘŜ CǊŜŜ [ŀƴŎŜ-Star, November 10, 
2019. https://www.fredericksburg.com/news/local/fredericksburg-food-co-op-to-create-opportunity-zone-
fund/article_0d3dbcf5-9c69-5633-9581-7b211c4ba67c.html. 
100 ±ŜƴŜƎŀǎΣ !ƳŀƴŘŀΦ ά[ŀǿ !ƛƳǎ ǘƻ Encourage Investors to Put Money iƴǘƻ {Ƴŀƭƭ .ǳǎƛƴŜǎǎŜǎΦέ !./ олΣ Wǳƭȅ олΣ 
2019. https://abc30.com/5430515/. 
101 .ǊŜȅΣ WŀǊŜŘΦ άCrowdfunding and Opportunity Zones Joining CƻǊŎŜǎ ƛƴ tƘƛƭŀŘŜƭǇƘƛŀ tǊƻƧŜŎǘΦέ bŜȄǘ/ƛǘȅΦƻǊƎΣ 
November 5, 2018. https://nextcity.org/daily/entry/crowdfunding-and-opportunity-zones-joining-forces-in-
philadelphia-project. 
102 WƻǊŘŀƴΣ WƻƘƴΦ ά5Ŝƭ/ŀƳ ǘƻ [ŀǳƴŎƘ h½ CǳƴŘ CƻŎǳǎŜŘ ƻƴ aŀƴǳŦŀŎǘǳǊƛƴƎ {ŜŎǘƻǊΦέ DƭƻōŜ{ǘ, July 23, 2019. 
https://www.globest.com/2019/07/23/delcam-to-launch-oz-fund-focused-on-manufacturing-sector/.  
103 .ǊƻǿƴΣ 5Ŝƴƴƛǎ YΦ ά{ƻǳǘƘ {ƘƻǊŜ tǊƻǇŜǊǘȅ ǘƻ ōŜ wŜƎƛƻƴŀƭ LƴŘǳǎǘǊƛŀƭ tŀǊƪΦέ [Ŝǿƛǎ /ƻǳƴǘȅ IŜǊŀƭŘΣ March 25, 2019. 
http://www.lewiscountyherald.com/south-shore-property-to-be-regional-industrial-park.  
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Fernley, NV 
More than 4,000 acres of industrial land are being developed into a distribution, manufacturing, 
and commercial center located between two major highways.104 
 
Fort Worth, TX 
A Qualified Opportunity Fund is supporting sustainable agriculture practices in rural areas, both to 
strengthen the food system and create jobs in areas most in need.105 
 
 
 
Opportunities abound for renewable energy projects in the Opportunity Zones space, such as: 
 
Indianapolis, IN 
A Qualified Opportunity Fund was created to invest in and develop clean energy projects focused on 
real estate, energy, and water applications, while improving energy resiliency. This fund is 
receiving venture capital backing.106 
 
Capitol Heights, MD 
A Qualified Opportunity Fund has invested in a solar business that is now producing electricity. It 
will produce enough energy to power 333 homes.107 
 
 
 
Other Qualified Opportunity Funds focus on the importance of reentry, including: 
 
Wilmington, DE 
A Qualified Opportunity Fund is currently developing a vertical farm in Wilmington, with plans to 
employ State and Federal inmates after release with the goal of reducing the high rates of 
recidivism. In January 2020, the first ten former inmates began work.108 

 
 
 

 
104 wŀƴǎƻƴΣ {ǘŜǾŜΦ άCŜǊƴƭŜȅ ±ƛŎǘƻǊȅ [ƻƎƛǎǘƛŎǎ 5ƛǎǘǊƛŎǘ ǘƻ 5ŜǾŜƭƻǇ пΣолл !ŎǊŜǎ ƻŦ LƴŘǳǎǘǊƛŀƭ [ŀƴŘΦέ bŜǾŀŘŀ !ǇǇŜŀƭΣ Wǳƭȅ 
18, 2019. https://www.nevadaappeal.com/news/lahontan-valley/fernley-victory-logistics-district-to-develop-4300-
acres-of-industrial-land-2/. 
105 aǳǊǊŀȅΣ [ŀƴŎŜΦ άHarveǎǘ wŜǘǳǊƴǎ {ǘŀǊǘǎ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ CǳƴŘ ǘƻ bǳǊǘǳǊŜ !Ǝ LƴǾŜǎǘƳŜƴǘǎΦέ 5ŀƭƭŀǎ LƴƴƻǾŀǘŜǎΣ 
July 10, 2019. https://dallasinnovates.com/harvest-returns-starts-opportunity-zones-fund-to-nurture-ag-
investments/. 
106 άDǊŜŜƴǿŀǾŜ [ŀǳƴŎƘŜǎ ϷнрлƳ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜ 9ƴŜǊƎȅ CǳƴŘΦέ wŜŀƭ !ǎǎŜǘǎ !ŘǾƛǎŜǊΣ {ŜǇǘŜƳōŜǊ оΣ нлмфΦ 
https://irei.com/news/greenwave-launches-250m-opportunity-zone-energy-fund/. 
107 άDǊŜŜƴōŀŎƪŜǊ Opportunity Zone Fund Announces Commercial Operation Date of First Solar Project ς 3.1 MW 
aŀǊȅƭŀƴŘ {ƻƭŀǊ CŀŎƛƭƛǘȅΦέ DƭƻōŜ bŜǿǎǿƛǊŜΣ WŀƴǳŀǊȅ нн, 2020. 
https://www.benzinga.com/pressreleases/20/01/g15163071/greenbacker-opportunity-zone-fund-announces-
commercial-operation-date-of-first-solar-project-3-1-m. 
108 hΩ/ƻƴƴŜƭƭΣ /ƘǊƛǎΦ ά²ƛƭƳƛƴƎǘƻƴ CŀǊƳ DƛǾŜǎ CƻǊƳŜǊ LƴƳŀǘŜǎ {ŜŎƻƴŘ /ƘŀƴŎŜ ŀǘ [ƛŦŜΦέ CƻȄ нф tƘƛƭŀŘŜƭǇƘƛŀΣ 
February 24, 2020. https://www.fox29.com/news/wilmington-farm-gives-former-inmates-second-chance-at-life. 

https://www.nevadaappeal.com/news/lahontan-valley/fernley-victory-logistics-district-to-develop-4300-acres-of-industrial-land-2/
https://www.nevadaappeal.com/news/lahontan-valley/fernley-victory-logistics-district-to-develop-4300-acres-of-industrial-land-2/
https://dallasinnovates.com/harvest-returns-starts-opportunity-zones-fund-to-nurture-ag-investments/
https://dallasinnovates.com/harvest-returns-starts-opportunity-zones-fund-to-nurture-ag-investments/
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Best Practices and Case Studies: Leveraging Federal Resources for 
Opportunity Zones  
 
This section provides a few best practices of successful partnerships with Federal agencies 
(members of the Council) that have emerged from Opportunity Zone communities across the 
country. These examples are the result of the strong emphasis and focus Council member agencies 
have placed on the Opportunity Zones initiative. Included here are local case studies from more 
than 25 States. Thanks to the work of the Council and the incredible efforts displayed by local 
stakeholders, there is a wide ÒÁÎÇÅ ÏÆ ÁÃÔÉÖÉÔÙ ÃÏÍÉÎÇ ÂÁÃË ÔÏ ÏÕÒ ÎÁÔÉÏÎȭÓ ÍÏÓÔ ÅÃÏÎÏÍÉÃÁÌÌÙ 
distressed communities, including: services for tribal reservations; means for fighting the opioid 
epidemic; resources for law enforcement; educational opportunities for adults; the revitalization of 
former industrial areas being converted into new small businesses; and many others. More 
information on Opportunity Zones is available on the Ȱ/ÐÐÏÒÔÕÎÉÔÙ:ÏÎÅÓȢÇÏÖȱ ×ÅÂÓÉÔÅȢ  

 

 
,ÏÕÉÓÖÉÌÌÅȭÓ ÉÎÖÅÓÔÍÅÎt prospectus has helped the city attract investors and establish goals for future 

development. 
 
 
 

APPALACHIAN REGIONAL COMMISSION (ARC) 
 
The ARC supports investments in distressed Appalachian communities across 13 States. Some 
examples of ARC support for Opportunity Zones are below:  
 
!Î ÉÎÖÅÓÔÍÅÎÔ ÏÆ ΑσȢσ ÍÉÌÌÉÏÎ ÔÏ ÃÏÎÔÉÎÕÅ ÓÕÐÐÏÒÔÉÎÇ ÅÃÏÎÏÍÉÃ ÄÉÖÅÒÓÉÆÉÃÁÔÉÏÎ ÉÎ ÔÈÅ 2ÅÇÉÏÎȭÓ ÃÏÁÌ-
impacted communities. The funding was provided by POWER (Partnerships for Opportunity and 
Workforce and Economic Revitalization). 
 
 
 
 
 
 

https://www.arc.gov/funding/POWER.asp
https://www.arc.gov/funding/POWER.asp
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Corning, NY  
$1,552,554 to a nonprofit, local development corporation in New York to expand existing high-
speed dark fiber optic ring to ensure that entrepreneurs in rural areas will be able to effectively 
start businesses.109 
 
Somerset, PA 
$1 million to Somerset County to assist with construction of the new detox unit of a nonprofit 
community asset that treats individuals struggling with substance use disorder. It is expected to 
provide for an additional 472 patients annually, and 33 jobs for substance use recovery 
professionals.110 
 
Birmingham, AL 
$733,150 to a nonprofit in Birmingham to build local capacity to prepare effectively for Opportunity 
Zone investment, create a dedicated pipeline to access national and local Opportunity Zone 
investments, and develop unique impact investment data collection and analysis processes around 
Opportunity Zone projects. 111 

 
U.S. DEPARTMENT OF AGRICULTURE (USDA)  

 
As a member of the Council, the Department of Agriculture plays a key role in Opportunity Zone 
projects related to food, farming, broadband, and more, especially in rural areas. Examples of USDA 
actions that are benefitting Opportunity Zones include: 
 
Clarksburg, WV 
A rural electric company received a $18.7 million grant, which the company matched with $6.2 
million to build out fiber -to-the-ÐÒÅÍÉÓÅÓ ÉÎ ÎÏÒÔÈÅÒÎ 7ÅÓÔ 6ÉÒÇÉÎÉÁ ÊÕÓÔ ÓÏÕÔÈ ÏÆ -ÏÒÇÁÎÔÏ×ÎȢ 4ÈÉÓ 
project will bring high-speed broadband infrastructure that will create or improve rural e-
Connectivity for more than 6,300 rural households and an estimated 383 farms in the service area, 
which includes Opportunity Zones.112 
 
Virginia 
A rural telephone company in Southern Virginia received a $48 million loan from the 
USDA ReConnect ÐÒÏÊÅÃÔȢ 4ÈÅ ÍÏÎÅÙ ×ÁÓ ÍÁÔÃÈÅÄ ÂÙ ΑρχȢυ ÍÉÌÌÉÏÎ ÆÏÒ Á ÔÏÔÁÌ ÐÒÏÊÅÃÔ ÃÏÓÔ ÏÆ ΑφυȢυ 
ÍÉÌÌÉÏÎȢ )Ô ×ÉÌÌ ÆÕÎÄ ÍÏÒÅ ÔÈÁÎ ςȟρππ ÍÉÌÅÓ ÏÆ ÆÉÂÅÒ-to-the-premises, and service 1,500 farms, 3,218 
ÂÕÓÉÎÅÓÓÅÓȟ ÁÎÄ φχȟπππ ÈÏÕÓÅÈÏÌÄÓȟ ÆÏÒ Á ÔÏÔÁÌ ÏÆ ρφυȟπππ ÐÅÏÐÌÅȢThe project covers a significant 
portion of southern Virginia and will provide broadband infrastructure to underserved areas, 
including Opportunity Zones. 113 
  
  

 
109 ά!w/ !ƴƴƻǳƴŎŜǎ ϷоΦо aƛƭƭƛƻƴ ǘƻ /ƻƴǘƛƴǳŜ 9ŎƻƴƻƳƛŎ DǊƻǿǘƘ ƛƴ wŜƎƛƻƴΩǎ /ƻŀƭ-LƳǇŀŎǘŜŘ /ƻƳƳǳƴƛǘƛŜǎΦέ 
Appalachian Regional Commission. Accessed March 4, 2020. 
https://www.arc.gov/news/article.asp?ARTICLE_ID=690.  
110 Ibid. 
111 Ibid.  
112 ά¦{5! LƴǾŜǎǘǎ ϷмуΦт aƛƭƭƛƻƴ ƛƴ .ǊƻŀŘōŀƴŘ ŦƻǊ wǳǊŀƭ ²Ŝǎǘ ±ƛǊƎƛƴƛŀ /ƻƳƳǳƴƛǘƛŜǎΦέ ¦{5!Φ !ŎŎŜǎǎŜŘ aŀǊŎƘ пΣ 
2020. https://www.usda.gov/media/press-releases/2020/01/20/usda-invests-187-million-broadband-rural-west-
virginia-communities.  
113 Ibid.  
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Rendering of the future Russell Center for Innovation and Entrepreneurship in Atlanta, Georgia.  

 
 
 
 
 

U.S. DEPARTMENT OF COMMERCE 
Economic Development Administration (EDA)  

 
As the only Federal agency focused exclusively on economic development, the Economic 
Development Administration has filled an important role on the Council, routinely investing 
efficiently and with an impact-ÏÒÉÅÎÔÅÄ ÁÐÐÒÏÁÃÈ ÉÎ !ÍÅÒÉÃÁȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢ 4ÈÅ $ÅÐÁÒÔÍÅÎÔ 
ÏÆ #ÏÍÍÅÒÃÅ ÌÅÁÄÓ ÔÈÅ #ÏÕÎÃÉÌȭÓ %ÃÏÎÏÍÉÃ $ÅÖÅÌÏÐÍÅÎÔ ×ÏÒË ÓÔÒÅÁÍȢ Some examples of its work 
are below: 
 
Atlanta, GA 
In 2019, EDA awarded the Russell Center for Innovation and Entrepreneurship (RCIE) a $1.2 
million grant to expand, building on an earlier EDA grant that helped convert a former 43,000-
square-foot corporate headquarters into a space for 100 emerging entrepreneurial companies. 
,ÏÃÁÔÅÄ ÉÎ ÁÎ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÁÎÄ ÁÄÊÁÃÅÎÔ ÔÏ ÔÈÒÅÅ ÏÆ !ÔÌÁÎÔÁȭÓ ("#5Óȟ 2#)% ÄÅÓÃÒÉÂÅÓ ÉÔÓÅÌÆ 
as Ȱpart incubator, part accelerator, part innovation lab and ÅÖÅÎ ÐÁÒÔ ÍÕÓÅÕÍȱ that offers ȰÁÃÃÅÓÓ 
ÔÏ ÐÌÁÃÅ ÁÎÄ ÓÐÁÃÅȟ ÒÅÓÏÕÒÃÅÓȟ ÎÅÔ×ÏÒËÓȟ ÍÅÎÔÏÒÓÈÉÐȟ ÔÅÃÈÎÉÃÁÌ ÁÓÓÉÓÔÁÎÃÅ ÁÎÄ ÅÄÕÃÁÔÉÏÎȟȱ for 
African American entrepreneurs.114    
 
Grand Portage Tribe Reservation, MN 
,ÏÃÁÔÅÄ ÉÎ -ÉÎÎÅÓÏÔÁȭÓ ÒÅÍÏÔÅ ÎÏÒÔÈÅÁÓÔȟ ÔÈÅ 'ÒÁÎÄ Portage Indian Tribe Reservation primarily 
relies on fishing and tourism from the United States and Thunder Bay, Canada. Recent changes in 
ferry routes to nearby Isle Royale National Park have increased the Hat Point Marina and Ferry 
4ÅÒÍÉÎÁÌȭÓ ÉÍÐÏÒÔÁÎÃÅ ÔÏ ÔÈÅ 4ÒÉÂÅȭÓ ÏÎÇÏÉÎÇ ÅÃÏÎÏÍÉÃ ÄÅÖÅÌÏÐÍÅÎÔȢ )Î ςπρωȟ %$! Á×ÁÒÄÅÄ ÔÈÅ 
Grand Portage Reservation Tribal Council a $3.27 million grant to help modernize the marina and 
ÔÅÒÍÉÎÁÌȭÓ ÉÎÆÒÁÓÔÒÕÃÔÕÒÅȢ The Council, which matched the EDA grant with $2 million, will also use 
the funds to construct a new building with a culturally appropriate educational area. When the 
project is completed, the Tribe will have the ability to meet the increased demand for ferry voyages 

 
114 ά{ǳŎŎŜǎǎ {ǘƻǊȅΥ ¢ƘŜ wǳǎǎŜƭƭ /ŜƴǘŜǊ for Innovation and Entrepreneurship Brings Diverse Economic Growth to 
!ǘƭŀƴǘŀ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜΦέ ¦Φ{Φ 9ŎƻƴƻƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ, February 1, 2020. 
https://www.eda.gov/news/blogs/2020/02/01/success.htm.  
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to and from Isle Royale National Park. The enhanced marina and ferry infrastructure will also help 
the Tribe encourage new private investment in the Opportunity Zone.115 
 

 
Photos of the current Hat Point Marina and Ferry Terminal in Grand Portage, Minnesota.  

Photo by: Grand Portage Band of Lake Superior Chippewa 
 

 
Rendering of the future Hat Point Marina and Ferry Terminal in Grand Portage, Minnesota. 

Photo by: AMI Consulting Engineers, P.A. 
 

Albuquerque, NM 
/ÎÃÅ ÔÈÅ ÅÃÏÎÏÍÉÃ ÈÕÂ ÏÆ ÔÈÅ ÒÅÇÉÏÎȟ !ÌÂÕÑÕÅÒÑÕÅȭÓ ÒÁÉÌ ÙÁÒÄÓ ÈÁÖÅ ÓÔÒÕÇÇÌÅÄ ÂÅÃÁÕÓÅ ÏÆ economic 
changes and are now dilapidated and a magnet for crime. In 2007, the City of Albuquerque 
purchased the property, which is listed on the National and State Historic Register. In 2014, the city 
completed a master plan to reconstruct the site with a vision for the Ȱ2ÁÉÌ 9ÁÒÄÓ ÔÏ ÂÅÃÏÍÅ Á ÖÉÂÒÁÎÔ 
mixed-use center of employment, housing, cultural, and educational uses that celebrates the 
historical and cultural legacy of the site and is connected to the community through on site activity, 
public access ÁÎÄ ÔÒÁÎÓÐÏÒÔÁÔÉÏÎ ÏÐÔÉÏÎÓȢȱ In December 2019, EDA awarded a $1.2 million grant to 
the city to provide critical infrastructure improvements, including water and sewer, to help the Rail 
Yards once again become the economic engine of the region. This EDA investment, which the city 

 
115 άU.S. Department of Commerce Invests to Provide Critical Infrastructure to Serve Tribal Businesses in Grand 
Portage, Minnesota Opportunity ZoneΦέ U.S. Economic Development Administration, September 26, 2019. 
https://www.eda.gov/news/press-releases/2019/09/26/grand-portage-mn.htm.  
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matched with $1.2 million, will help leverage additional private and public investment in the 
Opportunity Zone. The location will be used by the film industry and will house Central New Mexico 
#ÏÍÍÕÎÉÔÙ #ÏÌÌÅÇÅȭÓ &ÉÌÍ 0ÒÏÄÕÃÔÉÏÎ 3ÃÈool of Excellence. The investment is also expected to 
create more than 300 jobs and attract $9 million in private investment.116 

 

 
Assistant Secretary John Fleming announces that the U.S. Economic Development Administration is 

awarding a $1.2 million grant to the City of Albuquerque, New Mexico, to provide infrastructure 
ÉÍÐÒÏÖÅÍÅÎÔÓ ÔÏ ÒÅÄÅÖÅÌÏÐ ÔÈÅ ÃÉÔÙȭÓ ÈÉÓÔÏÒÉÃ 2ÁÉÌ 9ÁÒÄÓȢ 4ÈÅ ÓÉÔÅ ×ÉÌÌ ÈÏÕÓÅ ÔÈÅ #ÅÎÔÒÁÌ .Å× -ÅØÉÃÏ 

Community College's Film Production School of Excellence, is located near two Opportunity Zones, and 
will help drive private investment into the region. Photo by: EDA staff 

  
  

 
One of the several large facilities at the Rail Yardsɂdescribed during the announcement as an 

Ȱ)ÎÄÕÓÔÒÉÁÌ #ÁÔÈÅÄÒÁÌȟȱ ÔÈÉÓ ÓÉÔÅ ×ÁÓ ÕÓÅÄ ÆÏÒ ÓÅÒÖÉÃÉÎÇ ÔÒÁÉÎÓ ÓÉÎÃÅ ÔÈÅ ÌÁÔÅ υόττȭÓȢ -ÏÓÔ ÏÆ ÔÈÅ ÂÕÉÌÄÉÎÇÓ 

 
116 άU.S. Department of Commerce to Invest $1.2 Million to Aid Redevelopment of Historic Rail Yards in 
Albuquerque, New MexicoΦέ U.S. Economic Development Administration, December 4, 2019. 
https://www.eda.gov/news/press-releases/2019/12/04/Albuquerque-nm.htm.  
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were built between 1914 and 1924. The peak of the ABQ 2ÁÉÌ ÙÁÒÄÓ ×ÁÓ ÉÎ ÔÈÅ υύφτȭÓ ÁÎÄ ÉÔ ÐÌÁÙÅÄ Á 
critical role during World War II.  The use of the rail yards declined steadily in the later decades, 

finally shutting down in 1986. Photo by: EDA staff 
  

 
 

U.S. DEPARTMENT OF EDUCATION 
  
!ÍÅÒÉÃÁȭÓ ÅÃÏÎÏÍÉÃÁÌÌÙ distressed areas, including Opportunity Zones, often experience a lack of 
quality educational options and have lower levels of educational attainment. According to a 2018 
Urban Institute analysis, only 17.6 percent of individuals aged 25 or older in Opportunity Zones had 
ÁÔÔÁÉÎÅÄ Á ÂÁÃÈÅÌÏÒȭÓ ÄÅÇÒÅÅ ÏÒ ÈÉÇÈÅÒȟ ÃÏÍÐÁÒÅÄ ÔÏ ςρȢρ ÐÅÒÃÅÎÔ ÉÎ ÅÌÉÇÉÂÌÅ ÎÏÎ-designated census 
tracts and 29 percent in all census tracts.117 The Department of Education, which co-leads the 
#ÏÕÎÃÉÌȭÓ %ÄÕÃÁÔÉÏÎ ÁÎÄ 7ÏÒËÆÏÒÃÅ $ÅÖÅÌÏÐÍÅÎÔ work stream, has demonstrated a concerted effort 
to align its policies and programs with the mission of Opportunity Zones and will continue to lead in 
this manner. Some examples are below: 
 
Perth Amboy, NJ 
In Fiscal Year 2019, the Department of Education included a competitive preference priority in 
the Charter Schools Program Developer grants competition to encourage applicants to propose to 
open new charter schools or to replicate and expand existing high-quality charter schools in 
/ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢ 4ÈÒÏugh this competition, the Department awarded a four-year grant totaling 
$1.2 million to Middlesex County STEM (Science, Technology, Engineering, Math) Charter School 
ɉ-#3#3Ɋȟ Á ÎÅ× ÃÈÁÒÔÅÒ ÓÃÈÏÏÌ ÌÏÃÁÔÅÄ ÉÎ 0ÅÒÔÈ !ÍÂÏÙȟ .Å× *ÅÒÓÅÙȢ 4ÈÅ ÓÃÈÏÏÌȭÓ ÍÉÓÓÉÏÎ ÉÓ to 
ÐÒÏÖÉÄÅ Á ÒÉÇÏÒÏÕÓ 34%- ÃÕÒÒÉÃÕÌÕÍ ÁÎÄ ÔÏ ÓÔÉÍÕÌÁÔÅ ÓÔÕÄÅÎÔÓȭ ÉÎÔÅÒÅÓÔ ÉÎ ÐÕÒÓÕÉÎÇ 34%- 
ÃÁÒÅÅÒÓȢ )Î ÔÈÅ ÓÃÈÏÏÌȭÓ ÆÉÒÓÔ ÙÅÁÒ ÏÆ ÏÐÅÒÁÔÉÏÎ ÉÎ ςπρψȟ ÁÐÐÒÏØÉÍÁÔÅÌÙ Ô×Ï-ÔÈÉÒÄÓ ÏÆ -#3#3ȭ ÓÔÕÄÅÎÔÓ 
came from economically disadvantaged households and 94 percent were Hispanic or African 
American.118 
 
Grand Prairie, TX 
In the Fiscal Year 2019 School Climate Transformation competition, the Department included an 
absolute priority for school districts overlapping with Opportunity Zones. Successful applicants 
under this priority proposed to develop, enhance, or expand systems of support for, and technical 
assistance to, schools implementing a multi-tiered system of support for improving school 
ÃÌÉÍÁÔÅȢ 4ÈÅ $ÅÐÁÒÔÍÅÎÔ Á×ÁÒÄÅÄ Á ÆÉÖÅ-year grant totaling $3.7 million to Grand Prairie 
Independent School District in Texas. This District, which serves more than 29,000 students, was 
funded to implement a multi-tiered system of support framework designed to create a school 
ÃÌÉÍÁÔÅ ×ÈÅÒÅ ÁÌÌ ÓÔÕÄÅÎÔÓ ÁÒÅ ÅÑÕÉÐÐÅÄ ÔÏ ÓÕÃÃÅÅÄ ÓÏÃÉÁÌÌÙ ÁÎÄ ÁÃÁÄÅÍÉÃÁÌÌÙȢ 4ÈÅ ÐÒÏÊÅÃÔ ÁÌÓÏ 
includes a focus on opioid misuse prevention and mitigation strategies and is designed to improve a 
ÎÕÍÂÅÒ ÏÆ ÓÃÈÏÏÌ ÁÎÄ ÓÔÕÄÅÎÔ ÏÕÔÃÏÍÅÓ ÓÕÃÈ ÁÓȡ ÉÎÃÒÅÁÓÉÎÇ ÔÈÅ ÎÕÍÂÅÒ ÏÆ ÓÃÈÏÏÌÓ ÒÅÐÏÒÔÉÎÇ 

 
117 .ǊŜǘǘ ¢ƘŜƻŘƻǎΣ .ǊŀŘȅ aŜƛȄŜƭƭΣ ŀƴŘ /ŀǊƭ IŜŘƳŀƴΣ ά5ƛŘ {ǘŀǘŜǎ aŀȄƛƳƛȊŜ ¢ƘŜƛǊ hǇǇƻǊǘǳƴƛǘȅ ½ƻƴŜǎ {ŜƭŜŎǘƛƻƴǎΚέ 
(Urban Institute), 2018, available at: https://www.urban.org/sites/default/files/publication/98445/did_states_
maximize_their_opportunity_zone_selections_7.pdf. 
118 ά!ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ bŜǿ !ǿŀǊŘǎΤ 9ȄǇŀƴŘƛƴƎ hǇǇƻǊǘǳƴƛǘȅ ¢ƘǊƻǳƎƘ vǳŀƭƛǘȅ /ƘŀǊǘŜǊ {ŎƘƻƻƭǎ tǊƻƎǊŀƳ ό/{tύ-Grants 
to Charter School Developers for the Opening of New Charter Schools and for the Replication and Expansion of 
High-vǳŀƭƛǘȅ /ƘŀǊǘŜǊ {ŎƘƻƻƭǎΦέ CŜŘŜǊŀƭ wŜƎƛǎǘŜǊΣ Wǳƭȅ оΣ нлмфΦ 
https://www.federalregister.gov/documents/2019/07/03/2019-14267/applications-for-new-awards-expanding-
opportunity-through-quality-charter-schools-program-csp-grants.  
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ÉÍÐÒÏÖÅÄ ÓÃÈÏÏÌ ÃÌÉÍÁÔÅȟ ÄÅÃÒÅÁÓÉÎÇ ÔÈÅ ÎÕÍÂÅÒ ÏÆ ÓÕÓÐÅÎÓÉÏÎÓ ÁÎÄ ÅØÐÕÌÓÉÏÎȟ ÄÅÃÒÅÁsing the 
number students reporting feeling unsafe or depressed, and increasing parent engagement.119  

 
 
 

U.S. DEPARTMENT OF ENERGY 
 
As a member of both the Economic Development and the Entrepreneurship work streams, the 
Department of Energy works to enhance the participation of underserved communities in energy-
related roles. Some examples of actions it has taken are below: 
 
Shreveport, LA 
Southern University Shreveport (SUSLA) is receiving $475,000 in funding to increase the 
enrollment, educational attainment, and completion of studies focused on energy and STEM. This 
project will increase the enrollment, educational attainment, and completion of studies focused on 
energy and STEM to meet energy-related workforce demands. SUSLA is a unit of the Southern 
University A&M System, which serves rural and urban areas of northwest Louisiana bordered to the 
west by Texas and the north by Arkansas. The project will target residents in 17 Opportunity Zones 
across seven parishes in the Shreveport area and 22 Opportunity Zones around Baton Rouge. 
 
Elizabeth City, NC  
Elizabeth City State University (ECSU) is receiving $398,527 to enhance STEM education and 
training, and to expand energy-related curriculums at the school. The comprehensive programs will 
increase the number of minority and underrepresented students in energy-related sectors. ECSU is 
an HBCU located in an Opportunity Zone and assists historically underserved students from the 
northeastern North Carolina region. 
 
Atlanta, GA  
The Herman J. Russell Center for Innovation and Entrepreneurship is receiving $475,000 in funding 
for the creation of a STEM/Workforce Development paid internship program and an accredited 
academic program for minority undergraduate and graduate students. Located in of oÎÅ ÏÆ !ÔÌÁÎÔÁȭÓ 
Opportunity Zones, RCIE will house more than 50,000 square feet of affordable coworking, 
convening, meeting and makerspace, in addition to a robust offering of educational, mentoring, 
networking, and capital resourcesɂall dedicated to inspiring ideas, creating jobs, scaling 
companies, and increasing wealth in the community. RCIE partners with the Atlanta University 
Center and several HBCUs, including Morehouse College, Spelman College, Clark Atlanta University, 
and Morehouse School of Medicine. This investment complements the other Federal investments in 
RCIE. 
 
Detroit, MI 
A construction company is receiving $475,000 in funding for a Workforce Development Training 
Program. This program will equip Detroit citizens with the necessary skills to participate in the 
rising demand for construction and skilled trade related jobs. These middle-class jobs will offer 
opportunities for upward economic mobility and financial stability in low-income areas of Detroit. 
Once an individual has the correct training and certifications, a career in the skilled trades provides 
a median income of $54,000 per year and vertical growth within the field. This minority-owned 

 
119 ά!ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ bŜǿ !ǿŀǊŘǎΤ {ŎƘƻƻƭ /ƭƛƳŀǘŜ ¢ǊŀƴǎŦƻǊƳŀǘƛƻƴ DǊŀƴǘ tǊƻƎǊŀƳ-Local Educational Agency 
DǊŀƴǘǎΦέ CŜŘŜǊŀƭ wŜƎƛǎǘŜǊΣ WǳƴŜ млΣ нлмфΦ ƘǘǘǇǎΥκκǿǿǿΦŦŜŘŜǊŀƭǊŜƎƛǎǘŜǊΦƎƻǾκŘƻŎǳƳŜƴǘǎκнлмфκлсκмлκнлмф-
12101/applications-for-new-awards-school-climate-transformation-grant-program-local-educational-agency.  
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company is located in an Opportunity Zone and prepares local residents for life and family-
sustaining jobs. 

 
 

 
 
 
 

ENVIRONMENTAL PROTECTION AGENCY (EPA)  
 
Opportunity Zones and other economically distressed areas may have experienced heightened 
environmental degradation and contamination throughout the years. The Environmental 
Protection Agency works to alleviate these problems and improve the environment and health of all 
Americans, and has given particular attention to those living in such distressed areas. Indeed, a 
healthy population and clean environment could help attract investments and spur economic 
growth in Opportunity Zones.  
 
Brownfields 
%0!ȭÓ "ÒÏ×ÎÆÉÅÌÄÓ 0ÒÏÇÒÁÍ ÐÒÏÖÉÄÅÓ ÇÒÁÎÔÓ ÁÎÄ ÔÅÃÈÎÉÃÁÌ ÁÓÓÉÓÔÁÎÃÅ ÔÏ ÃÌÅÁÎ ÕÐ ÃÏÎÔÁÍÉÎÁÔÅÄ 
properties, that can support Opportunity Zones, and the Targeted Brownfields Assessment (TBA) 
program helps State, local, and tribal governments minimize the uncertainties of contamination 
associated with these sites. In May 2020, EPA announced the selection of 155 grants for 
ÃÏÍÍÕÎÉÔÉÅÓ ÔÏÔÁÌÉÎÇ ÏÖÅÒ Αφυ ÍÉÌÌÉÏÎ ÔÈÒÏÕÇÈ ÔÈÅ ÁÇÅÎÃÙȭÓ !ÓÓÅÓÓÍÅÎÔȟ 2ÅÖÏÌÖÉÎÇ ,ÏÁÎ &und, and 
Cleanup Grant Programs. Of the communities selected, 118 can potentially assess or clean up 
brownfield sites with Opportunity Zones. 
 
Water Infrastructure Improvements for the Nation Act  
In February 2020, the EPA announced the availability of over $17 million under the Water 
Infrastructure Improvements for the Nation (WIIN) Act for projects that implement or improve 
corrosion control or conduct lead service line replacements in disadvantaged communities and an 
additional $22.8 million for projects that remove sources of lead in drinking water in schools or 
child care facilities. The Agency is prioritizing projects for drinking water systems that service 
disadvantaged communities, including those that are part of Opportunity Zones.120 
 
Urban Waters  
)Î ςπρωȟ ÔÈÅ %0!ȭÓ 5ÒÂÁÎ 7ÁÔÅÒÓ ɉ57Ɋ ÐÒÏÇÒÁÍ ÃÒÅÁÔÅÄ Á ÓÅÔ ÏÆ ÍÁÐÓ ÔÈÁÔ ÈÉÇÈÌÉÇÈÔ /ÐÐÏÒÔÕÎÉÔÙ 
Zone locations within UW Partnership locations and shared with UW partners for their awareness. 
There are 20 UW Partnerships and hundreds of community improvement projects across the 
country. Examples of these projects include stream and river restoration, community-led cleanups, 
environmental education events, implementation of green infrastructure for flood control, and 
water quality monitoring . The UW program is an EPA-led Federal Government-wide effort that 
helps revitalize American waterways and the communities that surround them. 
 
#ÁÓÅ ÓÔÕÄÉÅÓ ÏÆ %0!ȭÓ ÅÆÆÏÒÔÓ ÉÎ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓ ÁÓ Á #ÏÕÎÃÉÌ ÍÅÍÂÅÒ ÁÇÅÎÃÙ ÉÎÃÌÕÄÅȡ  
 
 

 
120 ά9t! !ƴƴƻǳƴŎŜǎ !Ǿŀƛƭŀōƛƭƛǘȅ ƻŦ Ϸпл aƛƭƭƛƻƴ ǘƻ CǳǊǘƘŜǊ wŜŘǳŎŜ [ŜŀŘ in Drinking Water.έ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
Protection Agency, February 19, 2020. https://www.epa.gov/newsreleases/epa-announces-availability-40-million-
further-reduce-lead-drinking-water. 
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Butte, MT 
Opportunity Zone designation will attract financing for the Praxis Center for Innovative Learning, a 
proposed regional hospital training center slated for construction in 2020. The TBA provided 
financial reassurance for a $36 million private investment, which is expected to include Qualified 
Opportunity Fund investment, private equity capital and New Markets Tax Credits. There is a block 
ÏÆ ÆÏÒÍÅÒ ÈÉÓÔÏÒÉÃ ÁÕÔÏ ÒÅÐÁÉÒ ÓÉÔÅÓ ÁÄÊÁÃÅÎÔ ÔÏ ÔÈÅ ÆÕÔÕÒÅ 0ÒÁØÉÓ #ÅÎÔÅÒ ÓÉÔÅ ÒÅÆÅÒÒÅÄ ÔÏ ÁÓ Ȱ!ÕÔÏ 
2Ï×Ȣȱ %0! ÁÎÄ ÔÈÅ 3ÔÁte of Montana are helping the city capitalize on the future Praxis 
redevelopment by providing reuse planning, and to attract additional Opportunity Zone 
investment.121  
 
Wenatchee, WA 
In 2018, EPA provided planning assistance through the Healthy Places for Healthy People (HP2) 
ÐÒÏÇÒÁÍ ÔÏ ÈÅÌÐ ÔÈÅ ÃÏÍÍÕÎÉÔÙȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅ ÄÅÖÅÌÏÐ Á ÐÌÁÎ ÔÏ ÉÎÃÒÅÁÓÅ ÅÃÏÎÏÍÉÃ 
ÏÐÐÏÒÔÕÎÉÔÉÅÓ ÆÏÒ ÒÅÓÉÄÅÎÔÓȟ ÐÁÒÔÉÃÕÌÁÒÌÙ ÁÍÏÎÇ ÔÈÅ ÎÅÉÇÈÂÏÒÈÏÏÄȭÓ (ÉÓÐÁÎÉÃ ÐÏÐÕÌÁÔÉÏÎȢ %0!ȭÓ HP2 
program engages with community leaders and healthcare partners to create walkable, healthy, 
economically vibrant downtowns and neighborhoods that can improve health, protect the 
environment, and support economic growth. As a result of the HP2 action plan, Wenatchee is 
revitalizing a community park, supporting entrepreneurship and small business development, 
ÉÍÐÒÏÖÉÎÇ ×ÁÌËÁÂÉÌÉÔÙȟ ÓÔÒÅÎÇÔÈÅÎÉÎÇ ÔÈÅ ÓÏÕÔÈ 7ÅÎÁÔÃÈÅÅ ÎÅÉÇÈÂÏÒÈÏÏÄȭÓ ÃÏÎÎÅÃÔÉÏÎÓ ÔÏ 
downtown, and highlighting place-based cultural expression to support economic revitalization. 
EPA is currently providing follow-up assistance to help the community connect with private capital, 
including 1ÕÁÌÉÆÉÅÄ /ÐÐÏÒÔÕÎÉÔÙ &ÕÎÄÓȟ ÔÏ ÓÕÐÐÏÒÔ ÉÍÐÌÅÍÅÎÔÁÔÉÏÎ ÏÆ ÔÈÅ ÃÏÍÍÕÎÉÔÙȭÓ ÐÒÉÏÒÉÔÉÅÓȢ  
 
Glenwood Springs, CO 
The City of Glenwood Springs used a $200,000 EPA Brownfields grant to fund the Confluence 
Redevelopment Plan. The Plan covers an area of downtown that runs along the Colorado River. The 
Plan was completed in February 2018.  The City then created an Economic Development Brochure 
and hosted forums with local investors, bankers, and developers throughout 2019 to implement the 
ÐÌÁÎ ÁÎÄ ÅØÐÌÁÉÎ ÔÈÅ ÂÅÎÅÆÉÔÓ ÏÆ ÉÎÖÅÓÔÉÎÇ ÉÎ ÔÈÅ ÃÏÍÍÕÎÉÔÙȭÓ /ÐÐÏÒÔÕÎÉÔÙ :ÏÎÅÓȢ )Î *ÕÌÙ ςπρωȟ ÔÈÅ 
City and EPA hosted a workshop for local residents that resulted in a conceptual site plan for 
Confluence Park, which connects two key Opportunity Zones. The City is now in the process of 
hiring a master developer to implement these plans, which were developed with EPA grant money 
and technical assistance.  

 
 

 
121 {ƳƛǘƘΣ aƛƪŜΣ ŀƴŘ aŎ/ǳƳōŜǊΣ 5ŀǾƛŘΦ άϥ.ǊŜŀƪǘƘǊƻǳƎƘϥΥ {!w¢! DǊŀƴǘ !ǇǇǊƻǾŀƭ tŀǾŜǎ ²ŀȅ ŦƻǊ tǊŀȄƛǎ Center Land 
tǳǊŎƘŀǎŜΦέ aƻƴǘŀƴŀ {ǘŀƴŘŀǊŘΣ {ŜǇǘŜƳōŜǊ муΣ нлмфΦ ƘǘǘǇǎΥκκƳǘǎǘŀƴŘŀǊŘΦŎƻƳκƴŜǿǎκƭƻŎŀƭκōǊŜŀƪǘƘǊƻǳƎƘ-sarta-
grant-approval-paves-way-for-praxis-center-land/article_d23f53a4-9b73-5ac8-ada6-45d1d35d4545.html.  
















































